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Chris Flowers X ’

Congratulations on your 15th Anniversary!

I have known Chairman Oki Matsumoto since he joined Goldman Sachs & Co. in 1990, so
now for 24 years.

Matsumoto-san and I left Goldman Sachs at the same time, in 1998, to start our own
companies, in his case, Monex Group. This was a very brave thing for Matsumoto-san to
do, but it has turned out to be a very wise decision!

I have watched with admiration as Monex has grown from very small beginnings to a
global group doing business around the world.

I also have been impressed as Monex has expanded into China and made bold moves in
the United States: also very brave things to do, but also correct decisions I think.

It is a measure of Monex's success that it has shown strength in difficult times as well as
flourishing in easy times, laying the foundation for Monex's current very good results and
prospects.

I have found Matsumoto-san and his colleagues to be among the most thoughtful about
the long term future, both in the financial business, and also in thinking about Japan and
its economy.

When I think of Monex, I think:
*Focused on the customer
*Focused on the global market
*Focused on the long term
*Focused on innovation

My wish for Monex, its shareholders, employees, customers, and for Matsumoto-san, is
continued success, innovation and prosperity over the next 15 years to equal the last 15.

I went back and looked at Monex's first annual report. As of March 31, 2000, Monex had
shareholders' equity of ¥4.4 billion; today it is ¥80 billion. At that rate of growth, by
Monex's 30th anniversary the company's equity will be around ¥1.5 trillion! Please don't
disappoint me!

However, I also noted in comparing today's annual report to the first one from 2000, that
Matsumoto-san has not aged a single day. May we all look younger every year like
Chairman Matsumoto!

With best wishes,

Chris Flowers
J.C. Flowers & Co. and Shinsei Bank
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John Meriwether K ’

I would like to congratulate Oki Matsumoto and his colleagues on the 15th Anniversary of
the founding of MONEX. You have succeeded in building a global, innovative, financial
technology company while providing enormous added value to your clients in a transparent

and ethical way.

Congratulations and all the best,

John Meriwether

Nick Roditi K ’

I have watched with admiration the Founder and Management of Monex establish
themselves as a force in the market place over the past 15 years.
The successful application of the latest technology in the financial sector in a global context

is a great accomplishment.

Nick Roditi
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Monex Group, Inc.
Kojimachi-odori Building 13F
2-4-1Kojimachi, Chiyoda-ku,
Tokyo 102-0083, Japan

http://www.monexgroup.jp/
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