Monex Group, Inc.

Consolidated Financial Summary under Japanese GAAP for the fiscal year ended March 31, 2009 (April 1,
2008-March 31, 2009)

This is an English translation of Japanese report of the consolidated financial summary under Japanese GAAP for the
fiscal year ended March 31, 2009. If there is any discrepancy between a statement in English and a statement in
Japanese, the Japanese statement shall always control.

Forward Looking Statement

This report contains forward-looking statements that are based on our current expectations, assumptions, estimates and
projections about our industry and us. These forward-looking statements are subject to various risks and uncertainties.
Generally, these forward-looking statements can be identified by the use of terms such as “may”, “will”, “expect”,
“anticipate”, “estimate”, “plan” or other similar words. These statements discuss future expectations, identify strategies,
contain projections of results of operations or of our financial condition or state other “forward-looking” information.
Our operations are subject to risks, uncertainties and other factors that could cause our actual results to differ materially

from those contained in any forward-looking statement.

Accounting Principles

The financial information included in this report is based on our un-audited consolidated financial statements for the
fiscal year ended March 31, 2009. All of those financial statements have been prepared based on accounting principles
generally accepted in Japan. Please note there are significant differences between Japanese GAAP and U.S. GAAP and
we have not prepared a reconciliation to show what our results or financial position would be under U.S. GAAP.
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Consolidated Financial Summary
For the fiscal year ended March 31, 2009

Million Yen
Operating results (from Apr. 1, 2008 to Mar. 31, 2009):
OPErating rEVENUES ........ccceeiveeireiireieeieeseeesteesreeseeseeeseee e ¥ 24,813
Net Operating FeVENUES ........ccevveeerieiie e sieeiesre e 21,054
Selling, general and administrative eXpenses ..........ccc.cou.... 15,784
Operating INCOME........ccvriieeieeie e e seeseese e e e e 5,270
Other eXPenseS, NEL.......cccveieireece e 5,234
Income before income taxes and minority interests prior
to distribution of gain in silent partnership 36
Distribution of gain in silent partnership ...........c.cccceevenee. (13)
Loss before income taxes and minority interests................... 49
INCOMEB TAXES ..o 2,236
MINOFILY INTEIESES ......eiviviveieei e (42)
INEE TOSS ettt ettt e e e e e e e e e e e e e e eaaees ¥ 2,145
Million Yen
Financial Position (as of Mar. 31, 2009):
B o] £ LI TSE=Y TP ¥ 235,695
INEE ASSELS ...ttt st snees 40,066
Yen
Per share amounts (from Apr. 1, 2008 to Mar. 31, 2009):
NEL TOSS ... ¥ 928.55
= A TS TR 17,235.10

Notes

Net income per share is computed by dividing net income by the weighted average number of common shares outstanding for the term and net assets
per share is computed by dividing net assets by the number of common shares outstanding at the end of the term.



Consolidated Balance Sheet
As of March 31, 2009

Assets Million Yen %
Current assets:
Cash and deposits ........ccccvevveveviveveseeie s ¥ 39,891
Cash segregated for customers and others..... 66,988
Money held in trust..........ccoccoveevieneiiienee 25,219
Trading aSSeLS ...cvvvevievieiieie e 7,264
Operating investment securities..........c.......... 1,190
Margin transaction assets...........cccoevrverrrerne 52,984
Payments on securities subscribed ................ 574
Short-term guarantee money deposited.......... 4,781
Short-term loans receivables ..........cccvvveve.... 20,020
ACCIUEA FEVENUES ..ot 1,635
Deferred taxX assets........ccoevvevveivieenieenieeinnnn, 119
O] 1 1= PP 4,704
Allowance for doubtful receivables............... (40)
225,329 95.6
Property and equipment, at cost:
BUIIAINGS ..eooveieecee e 310
Furniture and fiXtUres .........ccoccoevvviiienenennns 559
Accumulated depreciation............cccoceeeeerunee. (283)
586 0.3
Intangible assets, net of amortization:
SOFEWAIE. ...t 1,311
GoodWIll ... 655
OLNET . 172
2,138 0.9
Investment and others:
INVEStMENT SECUTNILIES ..vvvvveeeviecrreieeee e 6,829
Long-term guarantee deposits ...........c.cccvewee. 738
OFher .. 108
Allowance for doubtful receivables............... (33)
7,642 3.2
Total assets ¥ 235,695 100.0




Consolidated Balance Sheet (Continued)
As of March 31, 2009

Liabilities and Net Assets Million Yen %
Current liabilities:

Trading liabilities........ccccoeveviveieie e ¥ 1,943

Margin transaction liabilities..............c..c....... 26,558

Loans payable secured by securities.............. 22,382

Deposits received.........ccovervveevenciierenene 41,119

Guarantee money received ..........cccocveverieinnns 55,354

Short-term borrowings..........ccoevvevevviveienens 28,000

BONGS.....o o 9,300

Income taxes payables..........cccoovrviriininennnn. 342

Accrued employees’ DONUSES...........ccccveruennne 3

Allowance for point Services..........ccceevereenne 257

(O] 1 =T TR 1,499

186,757 79.2

Non-current liabilities:

Long-term debt.......ccovvvviviiei e, 6,000
Long-term deposits received ............ccccveveenee. 1,271
Deferred tax liabilitieS......ccoccvvecveiiiviiiiiee, 65
7,336 3.1

Statutory reserve:
Reserve for financial products transaction
Liabilities. ..o 1,536

1,536 0.7

Net assets:
Owners’ equity
CommON SEOCK.....vvveeeeeee e 8,800 3.7
Authorized - 8,800,000 shares
Issued - 2,344,687 shares

Capital surplus........ccoceeeeiviiieir e 15,155 6.4
Retained earnings .........cccccevevivevveneinennenn 17,659 75
Treasury StOCKS .........ccoererveieienininiesiee, (2,010) (0.8)
39,604 16.8

Valuation and translation adjustments........... 203 0.1
MinOrity INtErests .......ccoovvvvivviiriresesereee 259 0.1
40,066 17.0

Total assets and liabilities ¥ 235,695 100.0




Consolidated Statements of Income
For the fiscal year ended March 31, 2009

Million Yen %

Operating revenues:

COMMISSION FEVENUES........overieieeieriirienienieneas ¥ 14,901

Net gain on trading account...............ccccoe...... 1,100

Net gain on operating investments ................ 4

Financial iNCOME ........ccccevviiiiiiiie e 8,612

Other operating revVenUES..........cccceevvrveeernnne 196

24,813 100.0

Financial eXpenses.........ccocevvveeieneneeneneenn. 3,759 15.1
Net operating revenues 21,054 84.9

Selling, general and administrative expenses 15,784 63.6
Operating income 5,270 21.3
Other income (expenses):

Reversal of reserve for financial products

transaction liabilities..........cccocooviviiiiiniinnnn 952

Reversal of reserve for commodity

Transaction liabilities ............cccccoociiveiiinnes 10

Other financial iNCOMe ..........cccovviiiiniiinnnns 51

Equity in €arnings.........ccoovevvereneneneieinnnns (20)

Write-off of investment securities ................. (4,940)

Write-off of goodwill............cocooiiiiiiinnnn (874)

Other, NEL ..o (413)

(5,234) (21.1)

Income before income taxes and minority
interests prior to distribution of gain in silent
partnership 36 0.2

Distribution of gain in silent partnership (13) (0.0)
Income before income taxes and minority
INEEIESTS. ..ot 49 0.2
Income taxes:

(OLU T 1] | ST TRRTTTTTTRIN 2,121 8.5

Deferred......oooiieeece e 115 0.5
MiNOrity INtErestS........covvvveviviviieeveseee e, (42) (0.2)
NET HOSS .. ¥ 2145 (8.6)
Per share amounts Yen
NEE LOSS.....vieieiee e ¥ 928.55




Consolidated Statements of Cash Flows
For the fiscal year ended March 31, 2009

Million Yen
Net cash provided by operating activities:
Income before income taxes and minority interests............c.ccoevvvenee. ¥ 49
Depreciation and amortization...........ccccceevvevieniesiescesieeeeseesese e 505
Impairment 10ss of gOOAWIll ..o 874
Loss on retirement of NONCUITeNt aSSEtS.......covvvvreririreiiiieiene 155
Amortization of goodwill.............ccoeoiiiiiiii 258
Loss (gain) on sales and valuation of investment securities ............. 4,940
Decrease in allowance for doubtful accounts.............c.ccoceviveiieinnne. (41)
Decrease in provision for DONUSES............cvveiieieienc i (68)
Decrease in provision for directors’ bonuses..........ccccocevvvvevsvrivinenns (152)
Increase in provision for point card certificates .........ccccccevevvrieiennns 36
Decrease in reserve for financial products transaction liabilities...... (952)
Interest and dividends INCOME ......ccovviiiiciiiiie e (8,664)
INTEIEST EXPENSES ...ttt 3,759
Decrease in cash segregated as deposits ..........coeerererrienerineneens 6,515
Net decrease in money held in truSt ..o 10,964
Decrease in trading ProduCtS-aSSets ..........covvrererirerieeierienie e 2,250
Increase in investment securities for sale...........ccocvvvieivnieccicieiennn, (23)
Decrease in assets/liabilities for margin transaction ............c..c........ 44,810
Increase in loans/borrowings secured by securities ..........cc.cocvevnen. (26,489)
Increase in cash paid for SUbSCription ..........ccocvvevvivvivieeecccec e, (83)
Decrease in short-term loans receivable ... 15,006
Increase in short-term guarantee deposits.........covevvervcirenscnennnn (875)
Decrease in deposits and guarantee deposits received...................... (22,772)
Decrease in consumption taxes receivable/payable............c.ccccoeee. (24)
OLNE, NEL ..t 310
SUD TOtAL....cceicice e 30,288
Interest and dividends income received.........ccoovvvvvenvnenccneenn, 8,729
INterest eXPENnSES PAIH .......coeviirririerereee s (3,829)
INCOME tAXES PRI ...c.veviceiiiieie e (3,890)
Net cash provided by operating actiVities ..........cccceveveieneiciennne. 31,298
Cash flows used in investing activities:
Purchase of short-term investment SeCurities...........ccccceevevieiennnnne. (102,260)
Proceeds from redemption of SECUFItieS..........coevvevververerevesin s, 102,155
Purchase of property, plant and equipment.........ccccccecvvivvevivseennnne. (432)
Purchase of intangible assets(liabilities) ..o, (895)
Purchase of investment SECUFILIES ........cccooevereieeince e (317)
Payments for guarantee deposits..........ccoeveirereinenisinesceses (80)
Proceeds from collection of guarantee deposits........cc.ccevreerervrennan. 67
Purchase of investments in subsidiaries resulting in change in (2,123)
scope of consolidation..........cccovvvieiiniiiece e '
(@1 1= 1 11
Net cash used in iNvesting actiVities ............ccoceovvreinenniniicen, (3,874)
Cash flows used in financing activities:
Purchase Of treasury StOCK .........ccccoviveienininieicee e (0)
Net increase in short-term loans payable ...........cccccovevieieiiviiennennnne, (35,600)
Proceeds from issuance of bonds ... 37,281
Redemption of BONAS..........cocvvviieieice e (41,000)
Increase of long-term debtS.......ccccveveieieiiicc 6,000
Cash dividends Paid...........ccoeoiiriiieiee e (1,978)
Proceeds from stock issuance to minority shareholders.................... 100
Net cash used in financing aCtiVities..........cccoceveiirieniieicne e, (35,197)
Effect of exchange rate change on cash and cash equivalents............. (1)
Net decrease in cash and cash equivalents ..........ccococeevieneicieneennen, (7,774)
Cash and cash equivalents at beginning of period..........cc.ccccoceveinnen. 47,106
Cash and cash equivalents at end of period.............ccccccvvvvininnnnnnen. ¥ 39,332
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