Monex Group, Inc.

Consolidated Financial Summary under Japanese GAAP for the fiscal year ended March 31, 2012 (April 1,
2011-March 31, 2012)

This is an English translation of Japanese report of the consolidated financial summary under Japanese GAAP for the
fiscal year ended March 31, 2012. If there is any discrepancy between a statement in English and a statement in
Japanese, the Japanese statement shall always control.

Forward Looking Statement

This report contains forward-looking statements that are based on our current expectations, assumptions, estimates and
projections about our industry and us. These forward-looking statements are subject to various risks and uncertainties.
Generally, these forward-looking statements can be identified by the use of terms such as “may”, “will”, “expect”,
“anticipate”, “estimate”, “plan” or other similar words. These statements discuss future expectations, identify strategies,
contain projections of results of operations or of our financial condition or state other “forward-looking” information.
Our operations are subject to risks, uncertainties and other factors that could cause our actual results to differ materially

from those contained in any forward-looking statement.

Accounting Principles

The financial information included in this report is based on our un-audited consolidated financial statements for the
fiscal year ended March 31, 2012. All of those financial statements have been prepared based on accounting principles
generally accepted in Japan. Please note there are significant differences between Japanese GAAP and U.S. GAAP and
we have not prepared a reconciliation to show what our results or financial position would be under U.S. GAAP.
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Consolidated Financial Summary
For the fiscal year ended March 31, 2012

Million Yen

Operating results (from Apr. 1, 2011 to Mar. 31, 2012):

OPErating rEVENUES ........ccceervverreiireieeieesteesreesreeseesneeneee e ¥ 32,293
Net Operating FeVENUES ........ccevveeeiieiie e sieeiesre e 29,054
Selling, general and administrative eXpenses ...........cccccou.... 26,598
Operating INCOME........ccveiieiieeie e e e seeseesee e e e see e 2,456
Other INCOMES, NEL .......coevvveiieiieiee et 205
Income before income taxes and minority interests prior
to distribution of gain in silent partnership.........ccccccceevene. 2,661
Distribution of gain in silent partnership ..........c.cc.cooevvne. 68
Income before income taxes and minority interests.............. 2,593
INCOME TAXES ..o 1,103
Income before minority iNterests .........cccocvevevivvcveieveseenn 1,490
MINOKItY INTEIESTS ....evveiie e 63
NEL INCOME ... uiiiiiiiiiieiiiiieiieeie e eeeeeeerbrererererererereserererererererene ¥ 1,427

Million Yen

Financial Position (as of Mar. 31, 2012):

TOAL ASSEES ....eevreeieeie ettt e e e e e e e e rae s ¥ 535,670
= O T R 72,456
Yen
Per share amounts (from Apr. 1, 2011 to Mar. 31, 2012):
NEL INCOME ...ttt e s e e s sbeee e ¥ 468.85
N =] A EE = TR 24,091.82

Notes

Net income per share is computed by dividing net income by the weighted average number of common shares outstanding for the term and net assets
per share is computed by dividing net assets by the number of common shares outstanding at the end of the term.



Consolidated Balance Sheet
As of March 31, 2012

Assets

Million Yen %
Current assets:
Cash and deposits .......ccccovevvevevieeveseee s ¥ 40,382
Cash segregated for customers and others..... 247,746
Money held in trust..........ccooovvveeeneiiie e, 44,154
Trading aSSetS ...cvvveveevieiieie e 12,658
Short-term investment securities ................... 9,765
Operating investment securities..........c......... 522
Margin transaction assets...........cccoevrververnenne. 90,795
Loans receivable secured by securities.......... 15,339
Payments on securities subscribed ................ 786
Short-term guarantee money deposited.......... 12,424
Short-term loans receivables ...........cc.cccevenee 6,698
ACCIUE FEVENUES ...t e e seeereeeneeene s 2,890
Deferred tax assetS........covvrereienerinsieneniennns 1,015
OthE e 2,825
Allowance for doubtful receivables............... (94)
487,905 91.1
Property and equipment, at cost:
BUildings .......oooviieiiieee e 478
Furniture and fiXTUIES ......eevveeeviveciieeee s 4915
Accumulated depreciation.................cccc..c..... (4,076)
1,317 0.2
Intangible assets, net of amortization:
SOFIWAIE. ... 2,221
GOOAWITL ... 18,138
OtNEN . 15,074
35,433 6.6
Investment and others:
INVEStMENt SECUTITIES ...ovvveeeviecieeeeeee e 10,236
Long-term guarantee deposits ..........c..c.c....... 290
Other ..o 925
Allowance for doubtful receivables............... (436)
11,015 2.1
Total assets ¥ 535,670 100.0




Consolidated Balance Sheet (Continued)
As of March 31, 2012

Liabilities and Net Assets Million Yen %
Current liabilities:

Trading liabilities.........ccoevevveieii e ¥ 5,285

Margin transaction liabilities..............cc.c....... 27,825

Loans payable secured by securities.............. 24,776

Deposits received.........ocovervreeienciienenene 185,797

Guarantee money received ...........ccocvevvevieennne 125,583

Short-term borrowings..........cceevvevevviveiennnns 63,000

Current portion of long-term loans payable .. 2,500

BONGS.....ooiiiiiiee 281

Income taxes payables..........cccoovrvinininennnn. 391

Accrued employees’ bONUSES...........ccccveruennene 268

Accrued directors’ bonuses...........ccovvveriennane. 11

Allowance for point Services...........cc.coeenene. 146

(0] 1011 SRR 2,138

438,001 81.8

Non-current liabilities:

Long-term debt.........ccooviiiiiiiiiiee e 16,500
Long-term deposits received .........c.ccceevenee. 7,583
24,083 4.5

Statutory reserve:
Reserve for financial products transaction
LiabilitieS . .cveeee i 1,130

1,130 0.2

Net assets:
Owners’ equity
Common StOCK.......cceevveeiiiiciie e 10,393 1.9
Authorized - 8,800,000 shares
Issued — 2,996,805 shares

Capital surplus.......ccccovvveveiiece e 40,593 7.6
Retained earnings .........ccoccevvviverienesnennenn 17,364 3.2
68,350 12.8

Valuation and translation adjustments........... 3,849 0.7
MiNOrity INtErests .......cccoovevvivviririserereeee 257 0.0
72,456 13.5

Total assets and liabilities ¥ 535,670 100.0




Consolidated Statements of Income

For the fiscal year ended March 31, 2012

Million Yen %
Operating revenues:
COMMISSION FEVENUES........overieeeeiiieirienienieneas ¥ 17,108
Net gain on trading account...............ccce...... 6,200
Net gain on operating investments ................ 61
Financial iNCOME ........cccvvvviiiiiiiie e 8,383
Other operating reVenueS..........ccccevveeeeennnns 541
32,293 100.0
Financial eXpenses.........ccoceveveeieieseenenennn. 3,239 10.0
Net operating revenues 29,054 90.0
Selling, general and administrative expenses 26,598 82.4
Operating income 2,456 7.6
Other income (expenses):
Reversal of reserve for financial products
transaction liabilities...........ccocoovviiiniienennn, 124
Other, NEL ..o 81
205 1.7
Income before income taxes and minory
interests prior to distribution of gain silent
PArtNErship ..o 2,661 8.2
Distribution og gain in silent partnership 68 0.2
Income before income taxes and minority
(L1 =TS TR 2,593 8.0
Income taxes:
CUITENE....ee e 834 2.6
Deferred......oooieeee e 269 0.8
Income before minority interests...........cccovevvenes, 1,490 4.6
MiNOrity INTEreStS........evveieieiiice e, 63 0.2
NEE INCOME ...t ¥ 1,427 4.4
Per share amounts Yen
NELINCOME ...ooovveeieiceeccc e ¥ 468.85




Consolidated Statements of Cash Flows
For the fiscal year ended March 31, 2012

Million Yen

Net cash provided by operating activities:
Income before income taxes and minority interests............c.ccoeevvenee. ¥ 2,593
Increase (decrease) in reserve for financial products transaction

liabiliti (124)
HADITITIES oo s
Increase (decrease) in allowance for doubtful accounts.................... (628)
Depreciation and amortization ... 2,376
Amortization of goodwill...........c.cooiiiiiii, 1,123
Interest and dividends INCOME .........ccccveieieiicienieeie e (8,467)
INEEIEST BXPENSES .. vt iiieie ittt ettt siee et re et e bbb 3,239
Loss on retirement of NONCUITENt 8SSELS.......cvcvvveivereinienecrenene 9
Loss (gain) on valuation of investment securities.........ccccccovcvrereene. 141
Loss on sales of investment SECUTItIES .......cccvvvvieiveiiiieerereere e, 345
Loss (gain) on sales of stocks of subsidiaries and affiliates ............ 222
Decrease (increase) in cash segregated as deposits............ccocevereenne. 8,431
Decrease (increase) in money held in trust ..., (7,354)
Decrease (increase) in trading products-assets (liabilities) ............... (972)
Decrease (increase) in investment securities for sale............c.cccv...e. 450
Decrease (increase) in advances paid.........c.ccovvevvveenieerereeneneseennns 656
Decrease (increase) in cash paid for subscription............cc.ccccvvevvnenne. (153)
Decrease (increase) in short-term loans receivable............cc.coevneene. 9,452
Decrease (increase) in short-term guarantee deposits...........ccccoeneee. (986)
Decrease/increase in assets/liabilities for margin transaction............ 1,996
Decrease/increase in loans/borrowings secured by securities........... (11,475)
Increase (decrease) in deposits received..........cccvvveeeeeviiicivnnnnnnn. 3,420
Increase (decrease) in guarantee deposits received...........cc.ccevenennns (2,043)
Increase (decrease) in accrued consumption taxes.........ccooevevvereenne (10)
Increase (decrease) in provision for boNUSES..........ceveevvviiciviinennnn. 89
Increase (decrease) in provision for directors' bonuses................... 3
Increase (decrease) in provision for point card certificates.............. (14)
OFNEE, NEL ..t et (207)
SUD TOTAL ... 2,106
Interest and dividends income received ...........ocovceeereiineniiciieneene. 7,896
INnterest XPENSES PAId .......ccevverieiiriiiese et (3,296)
INCOME tAXES PAI .....veviiviieicecieiees e enes (1,010)
Net cash provided by (used in) operating activities............c.ccocevvrnen. 5,696




Consolidated Statements of Cash Flows (Continued)
For the fiscal year ended March 31, 2012

Million Yen
Cash flows used in investing activities:
Purchase of short-term investment Securities..........c.ccoovevvvvivivennnne. (8,690)
Proceeds from redemption of SECUFItieS.......c..covcvevrverereninieie e 10,160
Purchase of property, plant and equipment...........ccccoeerviiireiinienn. (524)
Purchase of intangible assets ... (1,801)
Purchase of investment SECUNILIES ........ccccoeveveiececiecie e (527)
Proceeds from sales and cancelation of investment securities......... 1,045
Payments for guarantee depoSitS.......ccuuvrrieeeriiiiiiineiieensiiiiineeeens (54)
Proceeds from collection of guarantee deposits...........ccceevvverernnee 8
Payments from purchase of investments in subsidiaries resulting in (30,506)
change in scope of consolidation ............ccceveriiiiiiinieniciee e ’
Proceeds from purchase of investments in subsidiaries resulting in 3333
change in scope of consolidation ..............cccceeeeeeeiiiiiciienne e '
Proceeds from sales of stocks of subsidiaries and affiliates ............ 716
Net cash provided by (used in) investing activities...........cc.ccoevnnenn. (26,840)
Cash flows used in financing activities:
Purchase Of treasury StOCK ...........covveieiineieniie e (3,098)
Net increase (decrease) in short-term loans payable..........c..ccccoeec.. 18,199
Proceeds from issuance of bonds............ccoevvenviiinciiienecee 259
Redemption of BONAS ..o (5,000)
Proceeds from long-term loans payable...........cccccvveieiiiiiiiinennnn. 34,000
Repayment of long-term loans payable ...........ccoocvviiiiiiiineenn (15,000)
Cash dividends Paid...........ccoeeiiiniie s (938)
Repayment Of QUILY .....cc.eeviiieiieeeeiiee e (2,141)
Net cash provided by (used in) financing activities...........c..ccocvevene. 26,281
Effect of exchange rate change on cash and cash equivalents............. 284
Net increase (decrease) in cash and cash equivalents............ccccccevenine 5,421
Cash and cash equivalents at beginning of period............cccceevvivinnen. 33,765
Cash and cash equivalents at end of period.........c..cccccooveivrcviivinnnnnns ¥ 39,185




