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Monex Group, Inc.

Consolidated Financial Summary under IFRSs for the 3Q of the fiscal year ending March 31, 2021 (April 1,
2020 - December 31, 2020)

This is an English translation for the Japanese report of the consolidated financial summary under IFRSs for the 3Q of
the fiscal year ending March 31, 2021. If there is any discrepancy between the statement in English and Japanese, the
Japanese statement shall take precedence.

Basis of preparation of financial statements

The financial information included in this report is based on our un-audited consolidated financial statements for the
3Q of the fiscal year ending March 31, 2021. All of those financial statements have been prepared based on IFRSs. All
financial information presented in million yen has been rounded to the nearest million.

Use of estimates and judgments

Management of Monex Group, Inc. and its subsidiaries is required to make judgments, estimates and assumptions that
affect the application of accounting policies and the reported amount of assets, liabilities, income and expenses in
preparation of financial statements in accordance with IFRSs. Actual results could differ from these estimates.
Accounting estimates and its underlying assumptions are continually reviewed. The impact of revisions to accounting
estimates is prospectively recognized in the period when the revision is made and in subsequent periods.
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Consolidated Financial Summary
For the 3Q of the fiscal year ending March 31, 2021

(Millions of Yen)

Operating results (from Apr. 1, 2020 to Dec. 31, 2020):

TOtAl FEVENUE......oviiiiiiieee e 47,624
TOtal EXPENSES.....eiieieeeieeie e 38,680
Quarterly profit before income taxes 8,944
INCOME TAX EXPENSE....eeiveeieeiieeiie e steestee e s ee e sre e 2,394
Quarterly profit 6,550
Quarterly profit attributable to :

Owners of the COMPAaNY. .......cccccveveeiiiieie e 6,548

Non-controlling INterests..........ccocvevviiviieiceiiieicieeeeeeen 2

(Millions of Yen)

Financial Position (as of Dec. 31, 2020):

TOAL ASSEES ....evvveeeeeeee e ettt ettt e et et e e e e e et e e e e e e r e e 1,213,671
Equity attributable to owners of the Company ..................... 79,794
(Yen)

Earnings per share attributable to owners of the

Company (from Apr. 1, 2020 to Dec. 31, 2020):
Basic earnings Per SNare..........coccovverenereieieieseseseseseeas 25.48
Diluted earnings per share ...........cccccoccevvveveiiviieeiiesieeieseannn 24.63

Note:

Earnings per share attributable to owners of the Company are computed by dividing profit attributable to owners by the weighted average number of
common shares outstanding for the period.



Quarterly Consolidated Statements of Income

(Millions of Yen)

Nine months
ending Dec. 31,

Nine months
ending Dec. 31,

2019 2020

Revenue:

Operating reVeNUE ..........cccveveeeervenieeeesieenean, 38,575 47,265

Other financial income.............ccocceveviveinnenn. 113 235

Other INCOME......ooiiireieeee e 29 76

Equity in profits of equity method investments 31 48
Total revenue 38,749 47,624
Expenses:

Financial eXpenses........ccccovcvvveeieieeiennennns 4,142 3,332

Selling, general and administrative expenses 31,383 34,676

Other financial eXpenses ..........cccccevvvevervenenn, 24 397

Other EXPENSES ......ovveeeerieeieerieeiee e eeeee e, 136 275
Total expenses 35,685 38,680
Quarterly profit before income taxes 3,064 8,944
INCOME taX EXPENSE......eivierreeriee e e eie e 950 2,394
Quarterly profit 2,115 6,550
Quarterly profit or loss attributable to :

Owners of the Company...........ccoccevvieeinnnnn. 2,252 6,548

Non-controlling interests.........c..ccoocvveverenennne (138) 2
Earnings per share attributable to owners of the
Company: (in yen) (in yen)

Basic earnings per share..........ccccoevvvververnnnne. 8.63 25.48

Diluted earnings per share..........ccccccoevereneenne — 24.63



Quarterly Consolidated Statements of Comprehensive Income

(Millions of Yen)

Nine months Nine months
ending Dec. 31, ending Dec. 31,
2019 2020
Quarterly profit 2,115 6,550
Other comprehensive income:
Items that will not be reclassified to profit or loss:
Changes in fair value of equity financial assets
at fair value through other comprehensive 105 212
INCOME <o
Items that may be reclassified subsequently to
profit or loss:
Changes in fair value of debt financial assets at
fair value through other comprehensive income (166) (146)
:c:ore_lgn currency translation adjustments in (462) (1,147)
Oreign OPEratioNS........covevvererienerieniesieseeeeeneeas
Share of other comprehensive income of equity (6) (13)
method INVESIMENTS ........cccevviviriiceeeee
Other comprehensive income after income taxes (530) (1,094)
Quarterly comprehensive income 1,585 5,456
Quarterly comprehensive income attributable to :
Owners of the Company .........ccccceeevvevievecnennn, 1,723 5,454
Non-controlling INterests.........ccoocoveveeirieeinnnns (138) 2



Quarterly Consolidated Statements of Financial Position

(Millions of Yen)

As of
Mar. 31, 2020

As of
Dec. 31, 2020

Assets:
Cash and cash equivalents............cccooveverirreiennnne
Cash segregated as deposits .........cccoevevvevereervernenne
Trading securities and other ...........c.ccoccvviveiennne.
Derivative aSSetS........ccvvvreerereeie e
INVENTOTIES .. ..ot
INvestments in SECUNILIES .........ccocvevereeierr e
Margin transaction assets .........ccccvvvvevereresieenrennnn,
Loans secured by SECUNtieS........ccovvvvverierereeniennnn.
Other financial aSsets .........ccoocvvvveerie i
Property and equipment ........ccccvevvevvsievesieeie e
Intangible aSsets ........ccovvviiiiiiiie e
Equity method investments...........ccccooeveveeeiennenn
Deferred tax aSSetsS ........covvrereieeieeenisene e
Other aSSEtS .....ocvveeiriiiere e

Total assets

Liabilities and Equity:

Liabilities:
Trading securities and other ...........c.ccoccoivieirnenne
Derivative liabilities.........ccccooveieiiiiieiieee
Margin transaction liabilities.............cccccoevvvverennnn,
Loans payable secured by securities ...........c...........
Deposits receiVed ........ccceeverviieieie e,
Guarantee deposits received...........ccoevvevviveriennenne.
Bonds and loans payable.........ccccooiiiiiiiiiinnnenn.
Other financial liabilities...........ccoccoveviieiiiiieee
PrOVISIONS ...c.viviiiiiieicce e
Income taxes payable ..........ccoovieiiiieene e
Deferred tax liabilities..........ccoccooeioiiieiiiiicee
Other liabilitiesS.........cooviiiniiiec s

Total liabilities

Equity:
COmMMON SLOCK ....ccvvevviiiiiiiieriee e
Additional paid-in capital...........cccocovoveiiniiiiinen
Treasury StOCK .......cccevviveriere e
Retained earnings .........cocevvveveviveresisieesese e e
Other components of eqUIty ........cccooeeeieeriiieieiee
Equity attributable to owners of the Company
Non-controlling interests..........ccccvvvvevierennnns

Total equity

Total liabilities and equity

132,561 165,294
620,222 693,045
4,516 3,642
14,380 12,204
2,932 14,873
5,447 8,321
107,207 151,543
32,748 24,756
47,943 88,547
4,921 5,100
46,006 43,774
276 201
370 276
3,404 2,003
1,022,934 1,213,671
16 -
3,256 4,195
30,044 38,923
72,349 106,936
393,344 455,826
282,006 323,826
147,941 171,621
8,068 10,093
208 208
556 1,080
2,188 3,074
5,933 17,254
945,909 1,133,037
10,394 10,394
40,201 40,253
(1,032) (446)
18,011 22,359
8,547 7,234
76,210 79,794
815 841
77,024 80,634
1,022,934 1,213,671




Quarterly Consolidated Statements of Cash Flows

(Millions of Yen)

Nine months
ending Dec. 31,

Nine months
ending Dec. 31,

2019 2020
Cash flows from operating activities:
Quarterly profit before inCOME taXeS ..........ccevvvrerevereieieveeiseee e 3,064 8,944
Depreciation and amortization...............cocveveeeeereereeeceeeeseese e, 6,047 6,099
Financial income and financial EXPENSES..........ovrvereerereererneeereereenees (10,534) (7,992)
Decrease/increase in derivative assets and liabilities..........c.ccoovueene. 160 3,115
Decrease/increase in assets/liabilities for margin transaction............... 10,439 (35,457)
Decrease/increase in loans/loans payable secured by securities ........... (12,370) 42,936
Decrease/increase in cash segregated as deposits .............ceveereerernnns (38,955) (82,889)
Decreaze/increase in deposits received and guarantee deposits 65.656 115.617
(T T TSRS ' '
Decrease/increase in short-term loans receivable ...........c.coovreereeneenee. 901 (12,825)
ONET, NMEL ... (1,697) (24,814)
Sub total 22,713 12,734
Interest and dividends iNCOME reCeIVEM..........ccoovvveeieerireie i 13,953 9,425
INLErest EXPENSES PAIT ........vverererrrerrieeereesesiseee s (3,698) (3,219)
Income taxes refund/Paid............cveeieerrerneeniineeeessseeeeen s 243 (889)
Net cash provided by (used in) operating activities 33,210 18,050
Cash flows from investing activities:
Purchase of inVestments in SECUMLIES ..o (323) (1,680)
Proceeds from sales and redemption of SECUrities .........ccccevverveverinenn. 36 83
Purchase of property and eqUIPMENt............covreeeerrinrireeeierecnereeenns (431) (455)
Purchase of iNtangible @SSELS ...........ccvvrrrererierierneeieeseeennes (4,053) (3,888)
Payments for acquisition of subsidiaries.............ccccceevveereeieviereiieenns (335) —
Proceeds from sale of investments in assOCIateS...........cccuvrveerreerrennnn. 20 0
OLNEN, NMEL ... (70) (42)
Net cash provided by (used in) investing activities (5,156) (5,981)
Cash flows from financing activities:
Net increase/decrease in short-term loans payable ..........cccccocoverreenees (30,803) 28,080
Proceeds from issuance of bonds payable............cccccoeevreiceiiceieeccnne. 15,495 10,310
Redemption of bonds payable.............ocverieeeenrnreeieeseeeennnes (9,205) (4,000)
Proceeds from long-term loans payable...........ccccceeevevreevereeeeenennns 14,105 —
Repayment of long-term 10ans payable ... (30,704) (10,003)
Purchase of treasury SNArES L..........cocveveveviereeesieeesieeseees s (3,389) —
Repayments of 16ase  lHabilities...........covvvevrererieeescncesees (859) (821)
Cash dividends Paid..........cccociririniiniiiiiiesccesessse s (1,403) (1,968)
Payments for acquisition of interests in subsidiaries from — (46)
NON-CONEIOIING INTEESTS ...vvevieiieiiecee e
Capital contribution from non-controlling iNterests..........cccocevvevveennns 1 0
Net cash provided by (used in) financing activities (46,762) 21,552
Net increase/decrease in cash and cash equivalents (18,708) 33,620
Cash and cash equivalents at the beginning of period 150,926 127,832
Effect of exchange rate change on cash and cash equivalents (1,468) 580
Cash and cash equivalents at the end of period 130,751 162,033
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