Monex Beans Holdings, Inc.

Consolidated Financial Summary under Japanese GAAP for the third quarter of the fiscal year ending March
31, 2007 (April 1, 2006-Dec 31, 2006)

This is an English translation of Japanese report of the consolidated financial summary under Japanese GAAP for the
third quarter of the fiscal year ending March 31, 2007. If there is any discrepancy between a statement in English and a
statement in Japanese, the Japanese statement shall always control.

Forward Looking Statement

This report contains forward-looking statements that are based on our current expectations, assumptions, estimates and
projections about our industry and us. These forward-looking statements are subject to various risks and uncertainties.
Generally, these forward-looking statements can be identified by the use of terms such as “may”, “will”, “expect”,
“anticipate”, “estimate”, “plan” or other similar words. These statements discuss future expectations, identify strategies,
contain projections of results of operations or of our financial condition or state other “forward-looking” information.
Our operations are subject to risks, uncertainties and other factors that could cause our actual results to differ materially

from those contained in any forward-looking statement.

Accounting Principles

The financial information included in this report is based on our un-audited consolidated financial statements for the
third quarter of the fiscal year ending March 31, 2007. All of those financial statements have been prepared based on
accounting principles generally accepted in Japan. Please note there are significant differences between Japanese
GAAP and U.S. GAAP and we have not prepared a reconciliation to show what our results or financial position would
be under U.S. GAAP.
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Consolidated Financial Summary
For the third quarter of the fiscal year ending March 31, 2007

Million Yen
Operating results (from Apr. 1, 2006 to Dec. 31, 2006):
OPErating rEVENUES ........ccceeiveeireiireieeieeseeesteesreeseeseeeseee e ¥ 24,588
Net Operating FEVENUES ........ccevveeerieiie e sieeie e 23,121
Selling, general and administrative eXpenses ..........ccc.cco...... 10,761
Operating INCOME........ccveveeiierie e e e steesre e e s e sree e 12,360
Other eXPenseS, NEL.......cccvveveeeee e 204
Income before income taxes and minority interests.............. 12,156
INCOME TAXES ..o, 5,037
MINOTItY INEIESTS .....eiiiiiee et (6)
NEE INCOME ..ttt e e e e e e e e e rarrees ¥7,125
Million Yen
Financial Position (as of Dec. 31, 2006):
TOLAL BSSELS ...ttt ¥ 361,496
N = O T KRN 45,073
Yen
Per share amounts (from Apr. 1, 2006 to Dec. 31, 2006):
NEE INCOMIE .ttt ettt ettt e e e e e e e e e e e e e e eaaaes ¥ 3,038.81
INETL ASSELS ..vvuvvuvrrrrrrrirrrerererererarererererererererererererererererererarerereres 19,192.47

Notes

Net income per share is computed by dividing net income by the weighted average number of common shares outstanding for the term and net assets
per share is calculated by dividing net assets by the number of common shares outstanding at the end of the term.



Consolidated Balance Sheets
As of December 31, 2006

Assets

Million Yen %
Current assets:
Cash and deposits ........ccccvevveveviveveseeie s ¥ 61,969
Cash segregated for customers and others..... 89,061
Trading aSSeLS ...c.ovvevereree e 723
Margin transaction assets...........cccevvevvevierneane 155,869
Payments on securities subscribed ................ 3,187
Short-term guarantee money deposited.......... 5,842
Short-term loans receivables .............cccceeuenee 30,044
ACCIUEH FEVENUES .....evvvveveerrereserree e erree e 2,437
Deferred taxX asSets.......ooevvviveeerienieereenennen, 422
OLNEN .. 6,179
Allowance for doubtful receivables............... (0)
355,733 98.4
Property and equipment, at cost:
BUildings .......oooviiiiieee e 163
Furniture and fiXtUres ........c.ccoovveveieieieennn 41
Accumulated depreciation...........cccccceevvernnne. (48)
156 0.0
Intangible assets, net of amortization:
GoodWill ..o 46
SOTEWANE. ..t 149
OLNET . 10
205 0.1
Investment and others:
INvestment SECUNITIES ......cvvvvvvcvvire i, 4,807
Long-term guarantee deposits ..........c..ccc....... 382
Deferred taxX aSSets.......coevvrvreerienenieenieneenn 145
Other ..o 520
Allowance for doubtful receivables............... (452)
5,402 1.5
¥ 361,496 100.0




Consolidated Balance Sheets (Continued)
As of December 31, 2006

Liabilities and Net Assets Million Yen %
Current liabilities:

Trading liabilities..........cccoovveiiiiiiiien ¥ 168

Margin transaction liabilities..............cccc....... 48,132

Loans payable secured by securities.............. 46,237

Deposits received.........ooovervrveveneiienenene 58,993

Guarantee money received ...........ccocveveviennnne 81,295

Short-term borrowings..........ccceevvevevviveiiennnne 28,750

Income taxes payable .........cccocovoiiiiiiinnnnn 1,398

Accrued employees’ boNnuses...........ccccvevvenene 46

Accrued directors’ bonuses...........ccoeveverernnne 138

Allowance for point Services.........cc.ccoceeeunee. 696

OFNEN . 5,902

271,755 75.1

Non-current liabilities:

Long-term debts ......cccoovvvvvveiiei e, 42,500
Deferred tax liabilitieS.......ccocevveviieviiiireenen, 72
42,572 11.8
Statutory reserve:
Reserve for securities transactions ................ 2,066
Reserve for commodities transactions........... 30
2,096 0.6
Net assets:
OWNEIS” BQUILY....cvevieeieeievie e
CommON StOCK.......uevvireriiee i, 8,800 2.4

Authorized - 8,800,000 shares
Issued - 2,344,687 shares

Capital surplus.........ccooviiivininiieeee 15,155 4.2
Retained earnings .........ccocceeovvveieneieennnnn 20,900 5.8
44,855 12.4
Valuation and translation adjustments...........
Net unrealized holding gains on securities,
NEL OF TAXES....ccviivireeccee 145 0.1
Minority iNterests .........ccooeveveviienriere e 73 0.0
45,073 12.5
¥ 361,496 100.0




Consolidated Statements of Income
For the third quarter of the fiscal year ending March 31, 2007

Million Yen %
Operating revenues:
COMMISSION FEVENUES........overieieeieriirienienieneas ¥ 18,699
Net gain on trading account...............ccccue...... 81
Financial iNCOME ......ooocevveiiieeieeeeeee s 5,568
Other operating revVenuesS..........ccccevvrvevennns 240
24,588 100.0
Financial eXPenses........ccccvevevveveneseeseenneas 1,467 6.0
Net operating revenues 23,121 94.0
Selling, general and administrative expenses 10,761 43.7
Operating income 12,360 50.3
Other income (expenses):
Other financial iNnCOMe .........ccccceeeeveeieennene, 46
Gain on sales of investment securities........... 33
Provision for securities transactions.............. (256)
Provision for commodities transactions ........ (8)
Other, NEL ... (19)
(204) (0.8)
Income before income taxes and minority
(1L (SR TR 12,156 495
Income taxes:
(OLU T 1] | SRR TRPTRTTTTRIN 4,451 18.1
Deferred......ooooiieeeee e 586 2.4
MiNOrity INTEreSTS........evveiiieiiiee e, (6) (0.0)
Net Income ¥7,125 29.0
Per share amounts Yen
NEt INCOME ..o ¥ 3,038.81




Consolidated Statements of Net Assets

As of December 31, 2006

Million Yen
Owners’ Equity
Common stock
Balance as of March 31, 2006 ................... ¥ 8,800
Balance as of December 31, 2006 ............. ¥ 8,800
Capital surplus
Balance as of March 31, 2006 ................... ¥ 15,155
Balance as of December 31, 2006 ............. ¥ 15,155
Retained Earnings
Balance as of March 31, 2006 ................... ¥ 17,599
Increase:
NEL INCOME.....ceveeeiiceeie e 7,125
Decrease:
Dividends paid........c.cccoceeveiveeinennennnnn 3,518
Bonuses paid to directors....................... 306
Balance as of December 31, 2006 ............. ¥ 20,900
Treasury Stocks
Balance as of March 31, 2006 ................... ¥0
Balance as of December 31, 2006 ............. ¥0
Valuation and Translation Adjustments
Net unrealized holding gains (losses) on
securities, net of taxes
Balance as of March 31, 2006 ................... ¥ 35
Increase 110
Balance as of December 31, 2006 ............. ¥ 145
Minority interests
Balance as of March 31, 2006 ................... ¥ 30
Decrease 43
Balance as of December 31, 2006 ............. ¥73




Consolidated Statements of Cash Flows
For the third quarter of the fiscal year ending March 31, 2007

Million Yen
Cash flows from operating activities:
Income before income taxes and minority interests..... ¥ 12,156
Depreciation..........oocveeeieieeee e 64
Provision for allowance for doubtful receivables........ 53
Provision for allowance for point services................... 105
Decrease in accrued employees’ bonuses .................... (160)
Increase in accrued directors’ DONUSES...........cccceveeeee. 138
Interest income and dividend income ...........c.cccevnee. (5,614)
INTErESt EXPENSE. ....eiiiiiiie ettt 1,467
Gain on sales of investment SeCUrities..........cccocvvrnnne. (33)
Decrease in cash segregated for customers and others 20,705
Increa_se in segregated cash included in cash and (2,508)
(0 12T 00 LY 1 S
Increase in trading aSSets .........ccoceverereieinienineseen, (281)
Decrease in margin transaction assets, net of increase in 28.043
margin transaction liabilities............c.cccoevviviievennne. ’
Increase in loans payable secured by securities and in
. o 673
loans receivable secured by securities and...................
Increase in short-term 10ans..........ccoccveveveveciecc e, (19,007)
Decrease in deposits reCeived .........ccovvvreieinenennenes (4,195)
Increase in guarantee money received ...........ccccceeueeee. 3,295
Payment for directors’ bONUSES........cccccvveverveieriesneane. (306)
(O 11 0[] g 1= 1,973
SUD Ot ... 36,568
Interest and dividend received ........ccccovvveeevveeieeeiiinins 5,201
INtErest Paid........cooeiveiiriiece e (1,190)
INCOME taXes PAId ..oceeverieeeieee e (14,000)
Net cash provided by operating activities.................. 26,579
Cash flows from investing activities:
Purchases of property and equipment..........c..ccccceeueeee. (145)
Purchases of intangible assets..........c.ccoeevvvivivevennnnne (83)
Purchases of investment SECUrities..........ccccvovririnienns (903)
Proceeds from sales and redemption of investment 135
SECUNEIES .ttt
Payment for purchase of related company ................... (50)
Payment for long-term guarantee deposits................... (61)
Proceeds from long-term guarantee deposits................ 97
(O 11 [T g U= TR 15
Net cash used in investing activities ...........cccocevvevvnnnenn (995)
Cash flows from financing activities:
Decrease in short-term borrowings..........cccocveevevvnenene (29,750)
Decrease in commercial paper......c.cccoevevieevivevieesnennnn. (2,500)
Increase in long-term bOrrowings .........cccocvvvrvierienen. 500
Proceeds from minority shareholders due to issuance 48
OF SNAIES ..o
Dividends paid .........ccceoveviiiriinineene e (3,503)
Net cash used in financing activities...........cc.cccoeeeneene. (35,205)
Net decrease in cash and cash equivalents...................... (9,621)
Cash and cash equivalents at beginning of term .............. 47,060
Cash and cash equivalents at end of term........................ ¥ 37,439




