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Presentation

Seimei:Good evening. This is Seimei from Monex Group. Without further ado, | would like to present the
financial results for Q2 of FY2026. Thank you for joining us.

Looking back, | would say this was a relatively solid quarter. All segments recorded both revenue and profit
growth on an operating income basis compared to the previous quarter.

Progress on FYE Mar. 2026 Commitments MONEX GROUP

The Asset Management business continued to grow steadily. Monex Securities achieved ¥10 trillion in
asset under custody, and Coincheck Group completed the acquisition of Aplo SAS, advancing
initiatives toward further growth.

Commitment for FYE Mar. 2026 2Q highlights

Asset Management + Following the 1Q, the Asset Management business continued to
Business expand.

- 3iQ ETFs were added to the Ball Metaverse Index.

1. Growth Strategies and Profitability E 3iQ - 3iQ and Further Asset Management Holdings announced a
strategic partnership.
Q MONEX + Achieved ¥10 trillion in asset under custody.
£ Coincheck Group  * Acquisition of Aplo SAS.(Completed in Oct.14)
2. Growth Investment .
B 3|Q + Additional share acquisition of 3iQ.
3. Management that is more conscious of + Continuation of progressive dividends. The interim dividend for

. ; the FYE Mar. 31, 2026, is ¥15.30 per share.
cost of capital and stock price MONEEOSbUP

+ Started collaboration in earnest across group companies and is
promoting DX with Gemini. Led by the division responsible for Al
promotion, the Group has already implemented Al in several

MONEX GROUP areas such as document management.

4. Pursuit of Group Synergies

Let me now go into the details, starting with the progress of our commitments.
In terms of pursuing growth strategies for our existing businesses, we made progress in several segments.

First, in theasset nanagement business, as | will explain on the next page, the business continued to perform
strongly, following the previous quarter. Both assets under managemdii, and other indicators have
been growing steadily.

As for 3iQ, the ETFs it handles were included in an index, and there has been psagriesspartnership
with a company that provides solutions to Middle Eastsowereignwealth funds

Ly RRAGA2YS a2ySE {SOdNRGASEAQ OdaG2YSNI aasdia K
recently announced that assets under custody in US equities have surpassed JPY1 trillion.

From the perspective of growth investment, Coincheck Group completed the acquisition of Aplo, a French
crypto asset prime broker, on October 14.

Moreover, to further enhance management flexibility and integration of 3iQ, we increased our ownership
from 67% to 97% through additional share acquisition.
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Regarding dividends, we have maintained our previously committed dividend policy and announced an
interim dividend of JPY15.3 per share. Excluding the special dividend, the previous fiseaidyeadinary
dividend was JPY15.2, representing an increas®yb.1.

We are also continuing to pursue synergies within the Group.

Growth in Asset Management Business MONEX GROUP

AUM' and operating revenue of the asset management business continues to expand. In this quarter,
strong performance of the Monex Activist Fund particularly made a significant contribution to earnings.

AUM - Total operating revenue

° (JPY Million) after deducting financial expenses and cost of sales
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E 3iQ Acquisition of 3iQ n E 3iQ

(Economic interest: 66.32%)

in share
(Acquired a 20% stake) ~ acquisition of 3iQ
(Economic interest: 96.8%)
5

*1 AUM: Asset Under Management

*2 Total operating revenue after deducting financial expenses and cost of sales does not include the share of profit associates of Westfield Capital Company, L.P_, an equity- the Company.

*3 AUM in the chart reflects figures adjusted for the Monex Group’s economic interest, and it is shown as quarter-end balance. It includes AUM of Westfield Capital Management Company, L.P., an equity-method affiliate of the Company.
In 2Q FYE Mar. 2026, the Company acquired additional shares of 3iQ Digital Holdings Inc. The calculation of 3iQ's AUM for this quarter reflects figures of our economic interest after additional share acquisition.

Growth of theassetmanagementsegment
This page shows net operating revenue and AUM.

The line graph at the top represents net operating revenue, which excludes aqettyod earnings from
Westfield Capital Management.

Meanwhile, the AUM shown below is calculated by factoring in ownership ratios. In this sense, 20% of
2 SAGFASER /FLAGEHE alyl3SySydQa !'!'a Aa AyOfdRSRI |
its AUM is attributed to us.

As you can see from both revenue and AUM trends, the business continues to grow steadily.

As mentioned earlier, 3iQ has successfully attracted new money, and the Monex Activist Fund continues to
deliver high performance. Therefore, we expect further growth in éiseetmanagement business going
forward.
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Business Progress of Coincheck Group MONEX GROUP

Coincheck Group completed the acquisition of Aplo SAS. In addition, Coincheck and Next Finance
Tech announced a joint initiative to support corporate crypto treasury management. Coincheck Group
promotes institutional and corporate businesses by leveraging synergies within the group.

Overview of Coincheck Group Pursuit of Synergy within Coincheck Group

Coincheck Group promotes institutional and corporate businesses by leveraging
synergies within the group

4 Coincheck Group

Coincheck X Aplo Synergies
| A\ B !;\ Exploring the in-house liquidity
& Coincheck x dp o' provision through Aplo.
I\ 5 NEXT
& Coincheck  pNliiver aple
Coincheck X Next Finance Tech
Japan’s leading A global staking A registered crypto
cryptocurrency service provider. prime broker for . Joint initiative to support corporate
on April 8 2025. In Acquisition completed ” NEXT crypto treasury management, offering
addition, Next Finance ~ on October 14 2025. f'o/ Coincheck x N&{g:m«‘! a one-stop solution covering strategic
";19‘3'(‘: was s:"'ed":"' planning, crypto asset trading,
la:ali:::g: elworias management and operation.

t NEINBaA Ay /bashesTRSISsumniameRddrt jagh

As mentioned earlier, the acquisition of Aplo, a French prime broker specializing in crypto assets, was
completed on October 14. As a result, the subsidiaries under Coincheck Group now col@ishdieck, a
Japanese crypto asset exchange operaiext Finance Tech, a staking providand Aplo, a French crypto

asset prime broker.

We intend to continue pursuing synergies between Aplo and Coincheck, as well as between Coincheck and
Next Finance Tech.

For example, in Japan, an increasing number of corporations are engaging in crypto treasury operations.
Coincheck and Next Finance Tech are working together to support such initiatives.

Between Coincheck and Aplo, Aplo can serve as a liquidity provider for Coincheck, among other possible
synergies we aim to explore.
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Consolidated Pre-tax Income (QoQ) MONEX GROUP

In the asset management business, amortization of identifiable intangible assets related to Westfield"
and a fair value loss on the earn-out liability”2 were recognized, performance fees were recognized in
the Monex Activist Fund. The Online Brokerage and Crypto Asset segment drove the overall results.

(JPY Million) Increase of
aticceas fees in Increase of pre-tax
Increase of pre-tax MoneFx AglMs( Income':n
un
'"::"‘f n Cryp:o Investment Business Ottiers:
set segmen 355 segment
2,153 389 115 4,719
-430
Amortization of 311
Increase of operating identifiable intangible gair value loss
income in Online assets related to on the earn-out
2,939 Brokerage segment Westfield fora 6 liability related to
months period Westfield
919

From the next

quarter onward,

only 3 months’

worth will be
-1,410 recorded
Loss of fair value gain on
securities recognized in the
Online Brokerage segment in
the previous quarter.
Pre-tax income in Pre-tax income in
1Q of FYE Mar. 2Q of FYE Mar.
2026 2026
*1 As the amortization of identifiable intangible assets related to Westfield was finalized in 2Q of FYE Mar. 2026, amortization expense equivalent to six months, including the portion for 1Q of Mar. FYE 2026, was recognized in this quarter
*2 Monex Group has agreed 1o a (eam-out) under which an additional payment may be made, depending on Westfield's performance over the three fiscal years from the year ending December 2025 to

the year ending December 2027. The eam-out is recognized as a Ilabllll\bj in the Monex Group's consolidated statement of financial position. The additional payment amount varies depending on Westfield's performance, and related fair value gains or
losses are recognized accordingly.

Pretax profit trend:
This slide shows the flow of ptax profit compared with Q1.

On the left, Q1 praax profit was JPY2.939 billion. The changes in each segrseatrities,crypto asset,
assetmanagementandwealth, and ¢herst are shown here.

Starting with thesecurities segment:

In Q1, TradeStation recorded valuation gains of approximately JPY1.4 billion on its invesuméiis gain
was not recorded in Q2. However, operating profit from its core business, including TradeStation, grew,
offsetting about JPY0.9 billion of the decline.

In thecrypto asset business segment, prax profit increased by approximately JPY2.15 billion, reflecting both
cost reductions at Coincheck Group and a favorable crypto market environment, which boosted the
performance of Coincheck, thiapanese crypto asset exchange.

In the asset mnagement segmentthe Monex Activist Fund maintained its strong performance, leading to
continued recognition of success fees in Q2.

On the other hand, the two yellow bars showimdnus JPY430 million anghinusJPY311 million are both
related to Westfield Capital Management.

First, the JPY430 million decline reflects the amortization of identifiable intangible assets recognized in Q2.
We acquired a 20% stake in Westfield Capital Management in April 2025. In Q1, we did not record identifiable
intangibles In September, we recognized the identifiable intangibles, which are subject to amortization.

laadzYAy3d GKS FY2NIATFGA2Yy &aiGFNISR FNRBY ! LINAfX (GKS
in Q2, resulting in an expense of JPY430 million. From Q3 onward, half that amount will be amortized per
quarter.
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In addition, we have a contractual eaonit arrangement with Westfield Capital Management over the next
three years. The details are disclosed in the press release issued at the time of the investment. Ithe earn
amount will depend on metrics such as AlMdvenue, and EBITDA.

Given that Westfield Capital Management has been performing well, we now recognize a higher likelihood of
paying this earrout. Accordingly, we recorded a valuation loss of JPY311 million as a liability.

The nvestment business segment alsosped higher pretax profit.

As a result, total préax profit for Q2 amounted to JPY4.719 billion.

Adjusted EBITDA MONEX GROUP

As a result of business portfolio optimization, adjusted EBITDA™ continued to grow. In this quarter, it
increased to ¥6,268 million (QoQ+80%), driven by higher operating income in the online brokerage
and crypto asset business.

6,268
a1
& Consolidated operating income 2 Profits of equity method investments Depraciation expense Share-based payment expense
1,768
4,342
74
3,673 281
75 3,479
1,439
3,072 =
1,326 74
664 2,287
L e 1,314
594 3,809
1,332 210
963
2,165
2678 475 1,419
831
2025/31Q 2025/32Q 2025/33Q 2025/34Q 2026/31Q 2026/32Q

*1 Adjusted EBITDA presented in the above chart includes non-controlling interests.

*2 Consolidated operating income for the 3Q of FYE Mar. 2025 and 4Q of FYE Mar. 2025 was affected by one-time professional fees related to the Nasdaq listing of Coincheck Group N.V. (3Q of FYE Mar. 2025: ¥3,374 million,
4Qof FYE Mar. 2026: ¥1,157).

3 D iation expense : depreci expense + amortization equivalent of identifiable intangible assets related to equity-method affiliates.
The six months’ amortization expense including the portion for 1Q of Mar. FYE 2026 related to Westfield's identifiable intangible assets is included in the depreciation expense for the 2Q of FYE Mar. 2026.

On pageeight, we have included the trend of adjusted EBITDA.

The reason is that, for Monex Securities, profit is recorded under equétyrod accounting, and the same
applies to Westfield Capital Management, which is also an equithod affiliate. In addition, Westfield
Capital Management incurs amortization oéidifiable intangible assets, among other factors. Because of
these elements, our financial accounting figures do not clearly show our true earning péhatris, our
actual cash flow generation. Therefore, starting this quarter, we are disclosing adBt&®AAs noted on

the graph, adjusted EBITDA is calculated by taking consolidated operating income and addirgetinaity
earnings, amortization of identifiable intangible assets related to eeuigyhod affiliates, and stoeckased
compensation expenses fronoth Monex Group and Coincheck Group.

Although stockbased compensation is recorded in the P/L, it does not involve any cash outflow, so from a
cash flow perspective, it is added back in calculating adjusted EBAER4esult, with strong growth in core
operating profit, adjusted EBITDA for Q2 increased by 80% QoQ to JPY6.268 billion.
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Business Portfolio MONEX GROUP

Each business segment will advance its growth strategy while also creating synergies across

Shrehoting rt (Y MONEX GROUP (TS : 8698)
* Shareholding ratio in the chart means economic interest. (As of October 2025) Listed Holding Company
Figures have been rounded to one decimal place L
od % Asset Management /
Q Online Brokerage Crypto Asset Investment
g i Wealth Management
100% 80% 100% 100% 100%
= — R Monex Asset Management ok @ VILNG -
- . A £ Coincheck Grou_ Robo-adovisory / Providing asset s Education and
(2] 1) TradeStatlon \,E P services for institutional investors \/emUI’eS development support
-] E= (NASDAQ : CNCK)
2 Intermediate Holding Company == ( ) 100% Japan Catalyst, Inc Venture capital 100%
2 Intermediate Holding Company 4 bessinges 4l Crafter
5 Investment advisory s
2 4 Coincheck A bunese
2 TradeStation Securities, Inc. s 7% H3iQ [ ) |
Offering Coincheck, a crypto
[ Investment service provider asset exchange Ploviding chyplocumsacy iasel managemnt
=3 focusing on active traders services for institutional investors
2, T 7
g e o @R Monex PB
E. TradeStation, Technologies, Inc. Providing staking service Private banking service for high net worth clients
qplc e Monex SP Trust, Inc.
Providing services for 3
institutional investors A custodial trust service pr
51% 20% 3%
m d5 =
€ x G MONEX GROUP —
Y Gcomo x ® L GGENExnd
- CABITAL MANAGENENT ;enomee a
g3 DOCOMO Monex Holdings, Inc. Pl
o2 Asset management company engaged in investment
S = Intermediate Holding Company advisory
gs
EE) ® MONEX
g‘ Comprehensive investment service 9

Next, let me touch upon our group companies once again.

The upper section lists consolidated subsidiaries, while the lower section shows-ewiitpd affiliates.
Monex Securities, Westfield, and Genex are among those that are not consolidated in terms of revenue and
SG&A expenses; instead, their contributiappear as equitynethod earnings below operating profit.

Pursuit of Group Synergies MONEX GROUP

Aim to further enhance corporate value by creating new value through synergies across segments, in
addition to the organic growth of each company.

<—» Synergy within segments Synergy already realized Q MONEX GROUP (TSE : 8698)
<«—> Synergy between segments Synergy under consideration Listed Holding Company
44 !
£
3L z Asset Management /
é § Oniine Brokerage Ciyptofnaes Wealth Management m
Collaboration in US equities, margin b2
Comlnue::rm' trading, extended mnnm:rxd Q Monex Asset Management g 3
ice ¥ i £a
INSIGHT” Joint sales in Europe 2 g “3._ ;g
g E% 0 2%
e - " £ 3 -3
Strengthen further  Collaboration in US stock lending service l Cclh‘::rlﬂ:‘n in i -é- é: § g g :
» . I\ . crypto business . 3 Ses 33
& MONEX % TradeStation 4 Coincheck ~—3 3iQ —ii— N
=3 3 8 3
t P hs i N 3|3
£5 a z3 g E
[Exahang st Mousxpolots Touciyplo saseis Joint initiative to support § % : § .é' 4 g'
Consideration of crypto assets brokerage corporate crypto treasury 35 i f’. o H & 5
business by Monex Securities management gg S—— ﬁ a 5 % § := H
Collaboration in BtoB business N tor 2 infrastructure 3s ig ; § 3
o
TECH, Supporting product Es H % = E §
- development 23 g2 335 E
d p N~ g 3 gi 3 o
i LA
»
H
Selling products of Westfield to customers of Monex Securities
Identifying the investment
needs of high-net-worth clients
and product development Q Monex PB 10

Currently, our business segments are clearly divided into four segments, as showAserdicated on the
next page, we are actively pursuing various synerghlasth across and within these segments.
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Since we have a lot to cover today, | will not go into each in detail, but naturally, examples include the US
equity services between Monex Securities and TradeStation, collaborations between Coincheck and 3iQ,
Coincheck and Next Finance Tech, and Coirkciied Aplo.

For 3iQ as well, including with Monex Private Bank, we believe there are multiple opportunities to create
synergies. By generating these synergies both within and across segments, we aim to create new value and
enhance our corporate value.

Toward the Further Growth of Monex Group MONEX GROUP

Monex Group aims to strengthen its earnings foundation by leveraging the robust online brokerage
business, the asset management business as a medium- to long-term profit engine, and the crypto
asset business as a driver of exponential growth.

Business Business environment / Market Role of each segment/ Medium- to long-term growth /
] t Trend features Growth strategy Concept of to the Profit
+  On-chain transformation of traditional finance
+ Growth in crypto asset market capitalization .R.‘Zl_e X
« Emergence of various crypto related businesses Advanced / Driver of future exponential growth
Crypto Asset + Leveraging Al for trading, asset and risk management - rapid
+ Enactmentof the GENIUS Act in the U.S. ange: raplc sirategy
« Japan's Financial Services Agency called for a review Proactive investment such as M&A
of the tax system c
rypto
Asset
Role
Asset «  Market restructuring primarily through M8A Medium- to long-term profit engine
Management / « Enhancing investment and risk management
Wealth capabilities . Strategy
Management *+  Generating alpha by utilizing Al Organic growth, M&A, synergy creation
across segments
Exg i f the NISA sch inJ; Bole
° SpansonorLehew acheme n Japan Core business driving stable growth i
, . jon of cross-industry though  Traditional / 9 g . Online
Online Brokerage APIs Change: — rokerage
+ Improving operational efficiency and enhancing gradual ‘gy . >
customer experience through Al utilization Organic growth, synergy creation across A

segments
At present

On page 11, we summarize how we intend to increase our bottorm liret incoma as we target an ROE of
15%, focusing on the current business environment and growth directions by segment.

Our foundation lies in theecurities business.

TradeStation achieved recotdgh quarterly operating revenue in dollar terms during this quarter,
demonstrating solid performance. Monex Securities, supported by its partnership with QCTDRQis also
expected to maintain stable growth.

While continuing to expand theecurities business as a cash cow, we are driving AUM growth iastet
management segment through M&A and growth investments, and this segment is currently progressing well.
We aim to nurture Asset Management as a new pillar of growth.

Meanwhile, in thecrypto asset business segment, we are currently pursuing M&A initiatives focused on
revenue growth. These may take some time to contribute to net income in the short term, but we have high
expectations for this segment as a driver of discontinuous growth.

Globally, we believe we are heading toward a world where all traditional assets and even rights will be
tokenized. Accordingly, theypto asset business is expected to become a key profit driver in the future. For
now, we are proactively promoting M&A to capture future earnings and profit opportunities.
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In summary, we have a solid foundation in teerurities business, with thassetmanagement sgment
driving growth, and thenypto segment positioned to capture future expansion. By leveraging both M&A and
growth investments, we are managing our business toward achieving outdomgROE target of 15%.

Capital Management MONEX GROUP

Strengthened the Company’s capital management with a focus on “management that is conscious of
cost of capital and stock price” in January 2024. The interim dividend for the FYE Mar. 31, 2026, is

¥15.30 per share.
Disciplined Capital Management (announced on Oct. 28, 2024)

1. ROE target is 15%.
2. Promote growth investment and pursue sustainable profit growth.
3. The basic policy on returning profits to shareholders is maintained.

(see page 41)
The interim dividend for the FYE Mar. 31, 2026, is ¥15.30 per share.

The Company aims to achieve an ROE of 15% while appropriately and actively promoting investment in growth areas and
strengthening its business base. In addition, the Company aims to further increase corporate value and improve TSR by
returning profits to shareholders in a balanced manner. The total return to shareholders on equity™ for the past two
fiscal years, ending March 31, 2024 and March 31, 2025, was 15.7%.

*1 Total shareholder return = (total capital gain + total dividends paid) / invested amount.
*2 Total return to shareholders on equity = (total dividends paid + total value of share repurchase) / shareholders’ equity 12

With that approach, our capital policy continues to target an ROE of 15%.

Additional Shareholder Distribution MONEX GROUP

The interim dividend for the FYE Mar. 2026, is ¥15.30 per share.

1. The Company pays the minimum annual dividend of 30 yen per share.

g“l'.Ba?iC 2. In addition, if 50% of profit attributable to owners of the Company per share exceeds the minimum
it it amount stated in 1. above, then the minimum dividend payment shall be 50% of profit attributable to
Distribution owners of the Company per share.

3. The Company conducts share buyback in response to circumstances.

Overview of the Completed Share Repurchase Overview of Dividend (Dividend per share)
FYE Mar. 9
(1) ;0(31 Cost for Up to ¥5,000,000,000 — Interim Year-end Total
Overview of epurchase
Share Buyback 2 R hase Period From July 29, 2024 to
and Dividend (2)' RepurchaseiPerio June 30, 2025 Forecast 5 ¥15.30 ¥30.60
(3) Progress: Completed Aggregated amount: About ¥5
(Ended on May 1, 2025) | billion
Actual ¥15.30 - -

Regarding shareholder returns, as mentioned earlier, the interim dividend has been set at JPY15.3 per share.
The previous fiscal ye@nd dividend consisted of a JPY10 special dividend and a JPY15.2 ordinary dividend,
totaling JPY25.2. In terms of the ardry dividend alone, this represents an increase of JPY0.1 per share.
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Highlights 2Q of FYE Mar. 2026 (3 months) MONEX GROUP

Due to the active market environment and favorable performance, all business segments achieved
sequential growth in both revenue and profit (QoQ increase in revenue and earnings). Although there

were expenses recorded outside of business activities, consolidated quarterly profit' was ¥2.7B.
TradeStation achieved record quarterly operating revenue and operating income on a U.S.
oY=l Cee -3 dollar basis. The segment that recorded equity method investment income/loss from Monex
Securities had a quarterly profit' of ¥2.3B.

As a result of increased marketplace trading value and favorable staking revenue, the segment
Crypto Asset achieved sequential revenue growth. Coincheck Group is also making progress in optimizing
costs. The segment's quarterly profit'' was ¥0.3B.

AUM™ 2 for the funds managed by each company steadily increased. As a result of recording the
PESVEREE el success fees from the Monex Activist Fund, the amount equivalent to operating income is ¥0.8B.
MGl ERECENEI  As a result of recording six months' worth of amortization of identifiable intangible assets related
to Westfield and a fair value loss on the earn-out liability, the quarterly profit'' was ¥0.1B.

Investment Quarterly profit" was ¥0.2B primarily due to a mix of gains and losses of portfolio companies.

*1 Quarterly profit/ loss = quarterly profit / loss attributable to owners of the company
*2 Asset Under Management

Let me bridly explain the figures on a @Qobasis. Overall, quarterly net income came to JPY2.7 billion.

As mentioned at the outset, all segments achieved both revenue and profit growth on an operating income
basis. However, there were certain expenses recorded below operating inceaeh as the amortization
and earnout expenses related to Westfield Capitéhnagement resulting in net income of JPY2.7 billion.

By segment, theecurities segment recorded quarterly net income of JPY2.3 billion.

In the gypto asset business segment, the Coincheck Group had posted a loss in Q1 due to higher expenses,
but in Q2, we successfully optimized costs, leading to quarterly net income of JPY300 million.

Theassetmanagement segment generated operating income of JPY800 million, marking profit growth from
the previous quarter. However, as mentioned earlier, amortization and other factors related to Westfield
affected results, bringing segment net income to JPY10®mill

In theinvestment segment, valuation gains were recognized across multiple portfolio companies, resulting in
guarterly net income of JPY200 million.
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QoQ Comparison (3 months) Consolidated Performance MONEX GROUP

(JRY million) (Apfégz'\g;fﬁ?f%zs) (JuI.?E)ESM - rs'ez;(:).226025) Variance Rate of change
Bk o e ' e 15,683 19,056 +3,374 +22%
SG&A 14,852‘1 15,247 +395 +3%
The amount equivalent to operating income 831 3,809 +2,979 +359%
Other income / expenses (net) 2,108" 909~ -1,199 -57%
Profits of equity method investments 963hA 281.'2 -682 -71%
Profit before income taxes 2,939 4,719 +1,780 +61%
Profit attributable to owners of the Company 1,856 2,693 +838 +45%

*1 In the Crypto Asset Business segment, expenses related to staking, previously accounted for “Commissions paid” in selling, general and administrative expenses (SG&A), were reclassified to
"Cost of sales”. Accordingly, total operating revenue after deducting financial expenses and cost of sales for the 1Q of FYE Mar. 2026 was restated.
*2 Unrealized gain on securities in online brokerage segment (1,410 million yen)
*3 Afair value loss of 311 million yen on the Westfield Capital Management earn-out and a gain on sale of 230 million yen from Win Securities.
*4 Profits of equity method ir 1t in Monex ities and Westfield Capital Management:
Monex Securities (1Q of FYE Mar. 2026: 518 million yen, 2Q of FYE Mar. 2026: 280 million yen), Westfield Capital Management (1Q of FYE Mar. 2026: 433 million yen, 2Q of FYE 2026: -9 million yen).
Profits of equity method investment in Westfield Capital Management in 2Q of FYE Mar. 2026 is calculated after deducting 430 million yen, which represents six months' worth of amortization of
identifiable intangible assets. 1€

This is the overall consolidated PHet operating revenue increased 22% QoQ to JPY19.056 billion.
Operating income also rose significantly to JPY3.8 billion.

Equitymethod income includes contributions from both Monex Securities and Westfield Capital Management.
| 26 SOSNE & Ay OS-metd praiiingd 1&gely offSelj Wz/amictization expenses, the JPY281

million figure is essentially attributable todvex Securities.

As a result, quarterly net income attributable to owners of the parent increased 45% QoQ to JPY2.693 billion.
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QonQ Comparison (3 months) Segment Performance MONEX GROUP

Asset Management-

Online Brokerage Crypto Asset Wealth Management

Investment

(P million) 2026/3 ~ 2026/3  2026/3  2026/3  2026/3  2026/3  2026/3  2026/3
1Q 2Q 1Q 2Q 1Q 2Q 1Q 2Q
Totdlgperating faventsiafisrdsducting 10,642 11,571 24200 3,907 1,976 2,585 137 253
financial expenses and cost of sales ’ 2 ’ 2 ! ?
344 4
SG&A 8,862 8,872 3,315 3,369 1,394 1,789 27 25
The amount equivalent to operating income 1,780 2,699 -895 538 582 795 -164 228
] . .5 =6
Other income / expenses (net) 1,979 268 355" 364 395 -330 18 14
9 * . “

Profits of equity method investments 518 280 = ¥ 433 -9 18 14
Profit before income taxes 3,760 2,967 -1,250 903 976 465 -146 243
Profit attributable to owners of the Company 2,981 2,297 -1,147 296 719 73 -109 161

See P18 "Operating Revenue” See P23 “Operating Revenue” See P26 “Operating Revenue”
Note for more details for more details for more details

See P19 "SG&A” for more See P24 "SG&A" for more See P27 "SG&A" for more

details details details

*1 Unrealized gain on securities in online brokerage segment (1,410 million yen)

*2 Profits of equity method investment in Monex Securities . (1Q of FYE Mar. 2026: 518 million yen, 2Q of FYE Mar. 2026: 280 million yen)

*3 In the Crypto Asset Business segment, expenses related to staking, which were previously accounted for as selling, general and administrative expenses (SG&A), were rediassified from “Commissions Paid" to "Cost of Sales. “Accordingly,
total operating revenue after deducting financial expenses and cost of sales for the 1Q of FYE Mar. 2026 was restated

*4 RSU (Restricted Stock Units) granted to executives and others of the Coincheck Group N.V. (1Q of FYE Mar. 2026 1298 million yen, 2Q of FYE Mar. 2026: 321 million yen)

*5 Valuation loss resulting from changes in the fair value of warrant kabilities due to the rise in the Coincheck Group's share price (1Q of FYE Mar. 2026 :223 million yen, 1Q of FYE Mar. 2026: 113 million yen). Also includes 243 million yen
in criminal property damage recovery payment provided by the Tokyo District Public Prosecutors Office regarding the XEM outflow incident that occurred in January 2018

*6 Fair value loss of 311 million yen on the Westfield Capital Management earn-out liabitities.

*7 Profits of equity method investment in Westfield Capital Management. (1Q of Mar. FYE 2026: 433 million yen, 2Q of FYE Mar. 2026: -9 million yen)
430 million yen, representing six months' worth of amortization of identifiable intangible assets, has been deducted from the equity method investment income/loss of Westfield Capital Management in 2Q of FYE Mar. 2026,

By segment, all reported both revenue and operating profit growth.

Equitymethod profit from Monex Securities was JPY280 million, while that from Westfield Capital

~

alylFr3asySyd esla I tz2aa 2F Wt ,d YAtTtA2y RdzS (2 &aAE

Under normal circumstances, Westfield would have contributed around JPY200 million in profit, but this was
offset by the amortization impact.

la L 6Aff SELX I AY f imétBoNprofiavehitcBrredpGh@sdoNalo of Bsan€ incHripedzA i &
reflecting our ownership ratio, was affected by compensation expenses related to an unauthorized trading
incident. The impact on our equiyethod profit was approximately JPY250 million.
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[Online Brokerage Business)
QoQ Comparison (3 months) Analysis: Operating Revenue (USD) MONEX'GROLP

Commissions increased due to higher trading volumes in equities and options. Combined with strong
performance in net financial income, TradeStation achieved the highest quarterly operating revenue on
a U.S. dollar basis.

Total operating revenue after deducting Quarterly total operating revenue after deducting financial
financial expenses and cost of sales expenses and cost of sales +6.7% (+4,909)
(USD thousand) * Figures in parentheses indicate the variance from the previous quarter (USD thousand)
80,000 76,008 78,167
73,363 72,538 1,144 73,257 L2 Other (+67)

761666 1,165 1,161 1,146

' Net financial income (+1,213)
80,000 32,289 35,075 M Other commissions (+3,059)*1

31,916 32,198 33,862

50,000 M Brokerage commissions (+570)*"

40,000
16.187 *1 Average VIX : 23.6 — 16.0 (-7.6ppt)
20000 |  RERES 15,664 ! 14,208 17,357 DARTs QoQ : 225,599 — 219,352 (-3%)
' DARTs QoQ (Equities) : +6%

DARTs QoQ (Options) : +10%

20,000 DARTs QoQ (Futures) : -20%

26,389
10,000 23,952

0

2025/3 2Q 2025/3 3Q 2025/3 4Q 2026/3 1Q 2026/3 2Q 18

Let me briefly summarize revenues and expenses for the three key segments.

Starting with thesecurities business:

WSSy dzS LINAYIFNAREE NBFfSOGa ¢NIRS{dGFGA2yQa LISNF2NY
TradeStation achieved rerd-high quarterly revenue in &§dollar terms.

Although DARTSs for futures declined, trading in equities and options remained active, driving higher
commission income and other fee revenue.

While declining interest rates affected interest income from customer deposits, this was more than offset by
steady growth in the stock lending business. As a result, financial income remained positive, and all categories
saw revenue growth QoQ, leadingrecordhigh quarterly revenue in US dollar terms.
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[Online Brokerage Business)
QoQ Comparison (3 months) Analysis: SG&A (USD) MONEX'GROLP

Overall expenses decreased as costs were appropriately controlled.

Total SG&A Total SG&A -1.8% (-1,117)
(USD thousand) * Figures in parentheses indicate the variance from the previous quarter (USD thousand)
80,000
B Other (-453)
e Advertisi (+37)
vertising expenses
59,289 59,092 ©1:638 61,003 593885

60,000 ot ot
: 6,156 Amortization and depreciation (-125
7,476 7.865 - 7,284 6,831 p ( )

7,982 6,24

50,000 6,352 6.549 1 6,278 B Communication, freight and information expenses (-6)
- 5,934 5,890 5765
5,734 5,789 u - B Commissions paid and association dues (-644)*!
000 e maam BN 2 BEEE 2BE P (644)
30,000 10,249 0.996 11,445 11,099 10,454 B Compensation and benefits (+74)
20,000 Gt B :
1 Primarily driven by prior quarter accrual for regulatory matter (-700)
10,000 24,969 25,453 25,799
0 : . . .
2025/32Q 2025/3 3Q 2025/3 4Q 2026/31Q 2026/32Q

On the expense side, SG&A was tightly controlled, declining from the previous quarter. Consequently,
operating income in US dollar terms also reached a record high. Overé&blirpance has been very strong.

[Online Brokerage Business] (Equity-method affiliate)
Monex Securities QoQ Comparison (3 months) Analysis: Net Operating Revenue MONEX GRQUP
Brokerage commissions increased, driven by active Japanese stock trading. Furthermore,
mutual fund related revenue also rose due to the growth in investment trust balances
following the promotion of the asset management model.

Net operating revenue (JGAAP) Net operating revenue +7.6% (+736)
(JPY million) * Figures in parentheses indicate the variance from the previous quarter (JPY million)
12,000 Other (-35)
10,365 .
? B Mutual funds related revenues (+208)"
10,000 9:19126 9,520 9101 9,629 474 ( )
419 ! 510 FX & fixed income (+222) 2
8,000 100 1,743 16 W Net financial income (-38)3
2,478 2096 2004 g 28 B Brokerage commissions (+379)"
6,000 ¢ 1,924 ’

N

*1 Mutual Fund Balance (average at the end of each month) :
4,000 2,768 2,804 2160 ¥ 1.97 trillion -> 2.21 rillion (+12%)
*2 FXrevenue -231, Bond related revenue +31,

Investment gains on clients' USD cash deposit +312
2,000

<

Net financial income of margin trading -73,
Net financial income of stock lending -6 (dividend received -165)
Customer Segregated Funds Trust+80

2,557 2,522 2,573 2,953

N

Brokerage commission from Japan equities +347
Brokerage commission from U.S. equities +51

2025/3 2Q 2025/3 3Q 2025/3 4Q 2026/31Q 2026/3 2Q

20
Pages 20 and 21 show th& AP figures for Monex Securities on a 100% basis.

Revenue increased 7.6% QoQ to JP36Ebillion.

Revenue from investment trusts rose, reflecting the impact of our partnership with KDOOMQand the
growth of credit carebased accumulation plans. As a result, investment trust balances continued to increase.
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FX and bongelated revenue also grew. On the other hand, financial income remained negative, as margin
trading has not fully recovered. However, since equitgrkets in both Japan and theSUwere active,
brokerage commissions increased.

[Online Brokerage Business] (Equity-method affiliate)
Monex Securities QoQ Comparison (3 months) Analysis: SG&A MONEX'GROLF

Commissions paid increased due to a rise in client transactions. Advertising and promotional expenses
were actively and efficiently leveraged to acquire new accounts.

Total SG&A(JGAAP) Total SG&A +7.3% (+580)

(JPY million) Figures in parentheses indicate the variance from the previous quarter (JPY million)

M Other (+9)
10,000
Advertising expenses (+272)"

9,000 8,498
8,000 7,939 7,913 8,023 7,918 Communication, freight and information expenses (-4)
[ 646 | | 661 | | 638 | 248 - : -
7,000 806 746 980 676 e M Commissions paid, exchange and association dues (+157)

406 420 436
6,000 — a8 B Compensation and benefits (+30)
5,000 .
1,932 M System related expenses (+113)
4,000
3,000

2,000 -

*1 The number of new account openings : +45.4%

1,000

2025/3 2Q 2025/3 3Q 2025/3 4Q 2026/3 1Q 2026/3 2Q

SG&A expenses rose 7.3% QoQ, slightly below the revenue growth rate of 7.6%.
The main reasons were twofold:

First, advertising and promotional expenses increased due to intensive but efficient spending to acquire new
accounts.

Second, systerelated costs rose due to enhanced security measures, including responses to the recent
unauthorized transactions.

In addition, payment fees increased because of higher volumes in credit card accumulation services.
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[Online Brokerage Business)

Quarterly Operating Income and Profit Attributable to Owners of the Company

Quarterly Operating Income and Profit Attributable to

Owners of the Company (Five-Quarter Trend)

Operating Income and Profit Attributable to
Owners of the Company (2Q of FYE Mar. 2026)

(JPY million)

2,981

2,250 2

2082I 2,0552019
2025/32Q

2025/33Q

+164 2,065

2025/3 4Q 2026/31Q

= Operating income = Quarterly profit attributable to

owners of the Company

2,699
I I 1‘780 |

202613 2Q

2297

280

-12
T 2,297
-670

2,699

Profits of equity
method investment in
Monex Securities*!

*1 Itis being affected by compensation costs for damages resulting from
ized access and i

MONEX GROUP

22

As a result, the left side shows operating income and net income figures, and the right side illustrates the
movement from operating income to net income for this quarter.

Operating income from TradeStation alone was about JPY2.7 billion. Monex Securities contributed JPY280
million in equitymethod profit; however, excluding the impact of the compensation for unauthorized
transactions, the effect on Monex Group would havesthgoughly JPY250 million higher. In other words,
around JPY250 million was reduced due to compensation. Consequently, net income came to JPY2.3 billion.

[Crypto Asset Business]

QoQ Comparison (3 months) Analysis: Operating Revenue

In addition to the increase in marketplace trading value, revenue from the staking service, which
commenced in January 2025, has grown steadily, leading to an increase in revenue.

Total operating revenue after deducting
financial expenses and cost of sales

(JPY million)
5,000 4,790
402
4,000 3,907
3,481 382
274 17 265
3,000
2,420
2,020 4,388 BRI 132
2,000 195
3,191 3,260
1,000 2,075

1,824

2025/32Q

2025/3 3Q 2025/3 4Q 2026/3 1Q

Next, the cypto asset business segment.

2026/3 2Q

Quarterly total operating revenue after deducting financial
expenses and cost of sales +61.4% (+1,487)

* Figures in parentheses indicate the variance from the previous quarter (JPY million)
Other (+169)
I Net Staking income(+134)"
B Net trading income (+1,184)2

*1 Calculated by netting the revenue and expenses associated with the staking service.

2
Marketplace Trading Value

1Q of FYE Mar. 2026 ¥61.5B

2Q of FYE Mar. 2026 ¥94.7B

MONEX GROUP
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The crypto market remained active, resulting in significant growth in trading profit.

As for staking income, this is presented as net staking intotime difference between revenue received and
the portion shared with customertsrather than gross revenue and cost. Net staking income increased by
JPY134 million, and total revenue grew 61% @o&bout JPY3.9 billion.

[Crypto Asset Business]
QoQ Comparison (3 months) Analysis: SG&A MONEX'GRQLF

Although performance-linked bonuses increased due to strong financial results, Coincheck Group
implemented a reduction in professional fees, among other expenses. We will continue to optimize
overall costs going forward.

Total SG&A Total SG&A +1.6% (+54)
(JPY million) *Figures in parentheses indicate the variance from the previous quarter (JPY million)
One-time professional
fees related to De- ~ 6,336
SPAC |
o i M Oher (-235)
b 3,641
AR . 3,315 3,369 Advertising expenses (+33)
560 3,374 . Communication, freight and information expenses (+29)
1,157 M Commissions paid (-3)™"
2,151 463 . . .
430 B Compensation and benefits (+193)2
2,000 299
609 270 55 M System related expenses (+38)
247 21
1,000 '8 975 *1, Expenses regarding the staking service were reclassified from “Commissions paid” to "Cost of sales”
= 652 *2 Including RSU (Restricted Stock Units) granted to executives and others of the Coincheck Group N.V.
498 (321)
372 403 481 529

2025/3 2Q 2025/3 3Q 2025/3 4Q 2026/3 1Q 2026/32Q 24

On the cost side, as shown in the top gray box, other expenses decreased by JPY235 million QoQ, mainly due
to reduced professional fees at Coincheck Group. We plan to continue optimizirsyagsbpriately going
forward.
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[Crypto Asset Business]
Quarterly Operating Income and Profit Attributable to Owners of the Company MONEX'GROLP

Quarterly Operating Income and Profit Attributable to

Operating Income and Profit Attributable to
Owners of the Company (Five-Quarter Trend)

Owners of the Company (2Q of FYE Mar. 2026)
(JPY million) Including a valuation gain of JPY 113 M due to the change in
. i the fair value of the warrant liability and JPY 243 M in criminal
One-time share-based compensation property damage recovery payment provided by the Tokyo
related to De-SPAC is included: JPY District Public Prosecutors Office regarding the XEM outflow
13,714 M incident that occurred in January 2018.
l 408 538 206 l
C— — T —
-132 -145 . -159 -5 /@ 364
-1,546) 1,147
538
-548 296
-59
12,949
= Operating income = Quarterly profit attributable to
owners of the Company
) ) Profit Profit

2025/32Q  2025/33Q 2025/34Q  2026/31Q  2026/3 2Q Operating ~ Otherincome/  Income attributable attributable
income expenses taxes to non-controlling  to owners of
interests the company

As a result, theerypto asset business segment recorded operating income of JPY538 nilioger. income
totaled JPY364 million. This includes a reversal of the warrant liability fair value loss recorded in Q1. In Q2, the
price of the CNCKW warrants declined slightly, which reduced our liability, resulting in Adghimmnally, we

recorded a gain from reimbursement followitige previous NEM litigatiomAs a result, segment profit came
to JPY296 million.
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[Asset & Wealth Management Business]
QoQ Comparison (3 months) Analysis: Operating Revenue MONEX'GROLP

The Monex Activist Fund maintained high performance and recorded a significant amount of success
fees this quarter. 3iQ's assets under management also performed favorably, contributing to revenue.

Quarterly total operating revenue after deducting financial

Total operating revenue after deducting
expenses and cost of sales +30.9% (+610)

financial expenses and cost of sales

* Figures in parentheses indicate the variance from the previous quarter (JPY million)

(JPY million)
000 Wealth management (+7)
2,585
2,500 257 M Asset management (+602)*"

*1 Assets Under Management (Quarter-End Balances)
Monex Asset Management :
Robo-advisor services: ¥107 .4 billion — ¥119.8 billion
Monex Activist Fund: ¥31.2 billion — ¥41.6 billion
Institutional investors/corporate clients: ¥635.3 billion — ¥728.7 billion

2,000

1,500

1,000

3iQ Digital Holdings :

¥159.8 billion — ¥213.4 billion

(CAD 1,510 million — CAD 2,008 million)
(USD 1,109 million — USD 1,442 million)

500

2025/3 2Q 2025/3 3Q 2025/3 4Q 2026/31Q 2026/3 2Q

26

Now, the &setmanagementand wealth segment.

Revenue in thasset nanagement business increased by JPY600 million, mainly due to success fees from the
Monex Activist Fund.

Of course, AUM for both Monex Asset Management and 3iQ also grew, leading to higher management and
trust fees. However, the primary contribution this quarter came from the success fees of the Monex Activist
Fund.
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[Asset & Wealth Management Business]
QoQ Comparison (3 months) Analysis: SG&A MONEX'GROLP

Compensation and benefits rose as bonus expenses increased, following the strong performance of
funds managed by each company.

Total SG&A Total SG&A +28.4% (+395)
*Figures in parentheses indicate the variance from the previous quarter (JPY million)
(JPY million)
2,000
1,800 1,789 M Other (-69)
1,600 207 -
1 Advertising expenses (+99)
1400 | 1,435 = - : . y
1,226 1,394 Communication, freight and information expenses (-2)
1,200 /8 |
20 I Commissions paid, exchange and association dues (+70)
1,000
a0 e B Compensation and benefits (+265)
600 W System related expenses (+32)
766
597 619
400 425 2ud
200
173 172 187 172 169
2025/32Q 2025/3 3Q 2025/34Q 2026/3 1Q 2026/3 2Q

27

Meanwhile, due to strong performance, personnel expenses such as perforriaked bonuses increased,
but we believe overall cost control has been appropriate.

[Asset & Wealth Management Business]

Quarterly Operating Income and Profit Attributable to Owners of the Company
Quarterly Operating Income and Profit Attributable to Operating Income and Profit Attributable to
Owners of the Company (Five-Quarter Trend) Owners of the Company (2Q of FYE Mar 2026)
Loss of equity
method investment Monex Group has agreed to a
o JPY -9 M1 contingent consideration (earn-out)
(JPY million) arrangement under which an additional
payment may be made, depending on
795 421 Fair value loss  Westfield's performance over the three
of JPY 311 M fiscal years from the year ending
719 on the earn- December 2025 to the year ending
out liability December 2027. The earn-out is
related to recognized as a liability in the Monex
582 Westfield Group's consolidated statement of
705 financial position. The additional
payment amount varies depending on
T -430 Westfield's performance, and related fair
a73 Profits of value dg_air:s or losses are recognized
equity accordingly.
method
el investment 2320
in Westfield
169 Amortization of
identifiable
84 105 79 - intangible assets
. related to 334 73
Westfield for a 6 -
B B m oo -
2025/32Q 2025/3 3Q 2025/3 4Q 2026/3 1Q 2026/32Q ) Profits of equily . i come anrii:brsgble Profit
= Operating income = Quarterly profit attributable to Qperatlng . method Olther income tax to nol stiributable
owners of the Company \come investment expenses , to owners of
expense  controlling the com
7 pany
interests

*1 The profit of equity method investment in Westfield this quarter was -9 million yen, which was calculated by deducting 430
million yen (representing six months' worth of amortization of identifiable intangible assets) from Westfield's equity method
investment income of 421 million yen. (Starting from the next quarter, only three months’ worth of amortization will be 28
recorded )

As shown on the right side of page 28, the flow from operating income to net income in this segment is as
follows:

Operating income was JPY795 million.
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Equitymethod profit from Westfield Capital Management was JPY421 million, but as mentioned earlier, we

NEO2NRSR &4AE Y2yiKaQ 62NIK
Consequently, equitynethod income was a loss d¥9 million.

2 ¥

In addition, a valuation loss of JPY311 million related to the fair value assessment of tieieass recorded,
resulting in a total reduction of JPY321 million in other income and expenses. After accounting for taxes,

segment profit came to JPY73 rofii

We will skip the YoY comparison.

Assets Under Custody in Monex Group

FY2ZNIAT FGAZY

MONEX GROUP

Major Monex Group companies' total assets under custody increased to 13.3 trillion yen, steadily

expanding the Group's business base.

Assets under Custody of Major Group Companies™

(Trillion JPY)

12 Monex Securities ~ ® TradeStation

= Coincheck

Mar.31, Sep30, Dec31, Mar.31, Mar.31, Jun30, Sep30, Dec31, Mar.31, Jun31, Sep30, Dec31,
2021 2021 2021 2022 2022 2022 2022 2022 2023 2023 2023 2023 2024

*1 Deduct U.S. dollar cash and U.S. equities balance in custody held by Monex rities’ ited in T

To briefly touch on business updates:

Mar. 31, June 30, Sep30, Dec31,

¥13.3T

Mar. 31, June. 30, Sep. 30,
2024 2024 2025 2025 2025

Combined customer assets under custody at Monex Securities, Stattn, and Coinchect00% basis

reached JPY13.3 trillion.
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[Online Brokerage Business] TradeStation 1/4 MONEX GROUP

The number of target customers™ has been growing steadily. TradeStation continues to pursue
expanding customer base through outbound sales and API integration with third parties.

Revenue from Target Customers*!

Number of Target Customers*!

18,000 17,356
16662 16560 16606 16552 1g471 16530 16,701 1698 (USD Milion) ™= Revenue from target customers.
16,000 mmm Revenue from target customers (net interest from customer cash excluded)
14,000 61.6
587 - 60.4 60.6 60.5 588 505
) 55.1
12,000
10,000 439 126
405 a4 40.8 398
388 i ) 382
8,000 o
6,000
4,000
2,000
0
2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
FYE Mar. 2024 FYE Mar. 2025 FYE Mar. 2026 FYE Mar. 2024 FYE Mar. 2025 FYE Mar. 2026
*1 Requirements to qualify as target customers : At least one month within a rolling 12-month period,> $200k AUM, or > 100k Equities shares traded, or > 500 Options contracts traded,
or > 500 Futures contracts trades, or > $500 revenue (excluding interest) 45
The number of target customers at TradeStation has remained stable.

[Online Brokerage Business] TradeStation 2/4

TradeStation continues to strengthen its futures and options offerings to meet the needs of active
traders. In this quarter, trading in complex options increased significantly.

Growth in Complex Options

Since complex options
include multiple legs within

[
g ] one trade, a higher ratio of
2 b-3 o complex options leads to
» 2 24% higher profitability.
50 22% 22%
]
o
] 19%
w
(Unit: USD thousand) Single leg options contracts I Complex options contracts
15,075
= 12,674
S 11,690 11.165 12,184 3,945
1 2 2,466 :
-
=
a 11,130
2. 10,292 9,102 8,698 s '

2Q of FYE Mar. 2025 3Q of FYE Mar. 2025 4Q of FYE Mar. 2025 1Q of FYE Mar. 2026 2Q of FYE Mar. 2026

*1 Contracts traded represent the number of contracts and not the number of trades.

Most notably,complex optionshave been growing significantly.

Thanks to improvements in trading tools and system functionality, complex options have shown strong growth.
Since each complex option contract consists of multiple underlying contracts, profitability per transaction is
higher than for single options. Thdoge, the growth in complex options trading, particularly among ultra

active traders who prefer sophisticated derivatives, is highly positive for us and enhances overall profitability.
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[Online Brokerage Business] TradeStation 3/4 MONEX GROUP

Despite the decline in interest rates, interest income remained relatively stable. Customer cash
deposits also remained stable.

Interest on Cash*!

* Interest income from customer cash deposits ($2.3B, average for the 2Q) benefits TradeStation and is recorded as net financial income.
+ About 60% of cash invested at fixed rates to prepare for potential decline in US interest rates in the future.
+ A0.25% change in the Fed Funds rate would result in a change in net interest income of approximately $2.6M per year.

This impact is on both customer and firm funds, swaps, and interest sharing expense with customers.

The percentage of floating rate and fixed rate

Interest on customer cash and Fed Funds rate on investment on cash
(Unit: USD Million) (As of the end of September 2025)
30 5.00%
)
2 — — — 4.00%
20
e 3:00% Fixed rate
2.00%
0,
10 60 A)
5 1.00%
0 0.00%
2Q 3Q 4Q 1Q 2Q
FYE Mar. 2025 FYE Mar. 2026

*1 Interest on cash includes both customer and firm funds. &

Interest income from customer deposits has remained relatively stable. Customer deposits totaled USD2.3
billion, and because this level has been steady, we have maintained stable revenue even though interest rates
have declined slightly, as about 60% opdsts are invested at fixed rates.

[Online Brokerage Business] TradeStation 4/4 MONEX GROUP
TradeStation continues to enhance the customer experience through platform upgrades, seamless
onboarding via HUB*', and expanded support for complex options trading.

Complex Options Suite HUB Customer Lens TITAN X Beta 2 Launch

Enabling Full Lifecycle Management Providing Exceptional Service Platform Modernization

Launched in Q2 FYE26, complex options Launched in Q2 FYE26, Customer TITAN X is being built as our new flagship
grouping is a cornerstone feature that Lens provides our support and product trading platform. It entered Beta 2 in Q2
allows clients to build, view, and manage teams with direct access into the client's FYE26, and early customer feedback has
spreads throughout their trading lifecycle. individual experience. This enables been strong. We're preparing a full launch in
This feature is being expanded into TITAN TradeStation to better aid clients and in Q3 FYE26.

X, HUB and API by Q4. investigate reported issues.

*1 An enhanced central portal launched in December 2024.

Our trading platform is continuously being improved. For example, we recently added new features such as
complex options functionality and continue to provide tools that our clients find-tresndly.
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[Online Brokerage Business] Monex Securities 1/3 MONEX GROUP
Assets under custody surpassed 10 trillion yen. Monex Securities will continue to strengthen

momentum by boarding its customer reach and revenue base through alliance strategies and the
15 Trillion JPY

evolution of its asset gathering model. > 1
5 Million accounts
Customer Assets at Monex Securities oy :
Mutual Fund Others Japanese Equities = Foreign Equities —&— Total Accounts @ dacomo
_1,0'0 & ZON Bank
Trillion JPY B e :
Advocated
asset gathering model Th::;;e &
in 2020 custody
| — 278 for US
1.86 million stocks
million surpassed
1 trillion
—— == == yen in late
3.7 October
Trillion JPY
201873 2019/3 202013 202113 2022/3 202313 2024/3 2025/3 2025/6 2025/9 202X/3 49

Turning to MonexSS OdzNA 1A S&aQ odzaAySaazr OdzaG2YSNI FaasSida dzyR
assets in US equitenave surpassed JPY1 trillion.

[Online Brokerage Business] Monex Securities 2/3 MONEX GROUP

Launching a series of collaborative services with NTT DOCOMO, such as “periodic purchasing service
using d CARD”, “d Account linkage service” and app “Easy Asset Management”.
These initiatives aim to broaden the base for asset formation.

d Payment app
d ACCOUNT “Easy Asset Management”

Key Features of This Service

Periodic purchasing service with d CARD*

- o 9 o CRCEJ
1 w2 UI/UX tailored to the "d Payment” app e
L e o i Monex Securities
4 A : Simplified account opening
VISA ety
Simplified product selection

+ d Points rewards
ELEHMAX "
EEZEMAX [EIZEI20 EEmini dmenu money" account
“Investment Quiz” acquisition and

Use d Points* to buy mutual funds . » . increase in
W Supervised by Monex Securities using managed assote

g AR/ P12E BXO26%DITA S 2 AR MHOPRE Generative A'
®m=>9 & 9 =1n m Expanding outreach to investment

beginners through quizzes

*1 Financial Portal Site Provided by NTT Docomo
Regarding our partnership with NTDDOMQwe have already completed all the initiatives that were initially

planned at the time of the agreement in January 2024. Of course, we continue to work on improving services,
but the initial rollout phase OSY 0 SNBER 2y (G KS Ay (i NP RdzABAYRY (i # Fasi (BRI A

been fully executed.
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Thiseasyassetmanagement service integrates account opening for Monex Securities and investment trust
accumulation seamlessly within the d Payment app, making it simple for users to start investing. As a result,
we are seeing strong usage among younger individuals whdraesting for the first time exactly the
demographic we aimed to reach through tihdonex Asset Managementpartnership to encourage asset

formation and investment participation.

[Online Brokerage Business] Monex Securities 3/3 MONEX GROUP

NTT DOCOMO synergies are materializing, boosting Monex Securities' accounts and assets under
custody. Monex Securities will strengthen collaboration for business expansion.

Key Services Launched Since the Partnership with NTT DOCOMO and Their Progress

7
g = July, 2024 September, 2024 July, 2025
a8 “Easy Asset Management” (EAM) in d
o< o s w . .
2 Periodic investment with d CARD Accounts Linked to d account Payment app
The number of NISA account Attributes of Monex Attributes of the
Distribution of y il t accounts linked to opening rate at Securities account user base for the
via d Card™ d Monex Securities holders*3 EAM service *3
- Attracting both investors who invest ¥100k The number of accounts linked to d account has Compared with users of Monex securities’,
o monthly and maximize d point reward, and significantly increased since the launch of the users of the EAM are predominantly in their
o those who invest small amount monthly for a service. The proportion of NISA accounts that 20s and 30s, contributing to the acquisition of
5 long term. are linked to d account amounts to 62%*2. younger customers.
5 30% 82%
= 10% higher
o Untt: Thousands of Yen i 63%
03‘ 17% Approx. 9% higher
3 12% 4x
0,
2 62% 22%
15%
12%
o 4%
Less Inthe Inthe Inthe Inthe Inthe In the In the Inthe Inthe Inthe 2%
han’ G0 20 900 A0 9K 0T YO 00F 20 Al Oct. 2024 Sep2025 Under 20s 30s 40 20s  30s 40
2 20 years or years
yearsold oider or older

*1 Figures from August 2024 to the end of September 2025
*2 The percentage of NISA accounts opened after January 2024 that are linked to d-accounts
*3 Percentage breakdown as of the end of September 2025,

d Card accumulation has also been growing, and linking d Accounts with Monex Securities accounts has been
steadily increasing as well.
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[Crypto Asset Business] The Future Outlook of Coincheck Group MONEX GROUP

As cash, equities, bonds, crypto assets, and intellectual property are all expected to become tokenized,
Coincheck Group aims to provide integrated tokenized financial services on a global scale.

Current and Future Landscape of Financial Assets and IP Coincheck Group’s Initiatives and Future Direction
Current Future A tokenized world would be a borderless world where global standards
sk Bty and Fegio has s are required. Coincheck Group promotes global M&A and aims to
In a world where tokenization, i iliti i iz ati
; g acquire capabilities essential for the new era of tokenization.
own '99“'3""”5 a",d frameworks distinct regulations and rules of i B
governing transactions in financial each country and region are
asse_l_s and IP, r_esuiung in expected to be unified.
significant restrictions.
S borderless & Coincheck Group [ Acquired
é & Traditional Givpio ——
@ financial 5 1P — -1 To be acquired
22 assets sk Traditional t 9
39 financial
assets Crypto
asset
b3 = o et | /e T ——————— 1
3 ? 28 1 1 1
E o8 853 22 P %> Coincheck e gple |} ooco 1l ana
@ ERE] 35 o g8 1 1 ]
S =2 <&8a ® % D oo s i [ . 1
S - 2
% \ | / | Japan's leading A global staking Providing crypto Examples:
Access to financial assets and IP is Distinct regulations, rules, and cryptocurrency service provider prime « Broker
subject 19 tﬁﬂerent regulations, rules, administrators across countries and exchange, and validator. brokerage - Market maker
and administrators. regions are being unified. providing NFT service. - Crypto exchanges
\6/ 6 and IEO, efc. - Payment services
Individuals, corporations, and institutional Individuals, corporations, and institutional y
investors, etc. investors, etc. =5

Next, the crypto aset business segment.

As you may have seen in the news, we are entering an era where all kinds of dsaéitfonal financial
assets, crypto assets, and even content and intellectual propeatg becoming tokenized. Society is moving
from offline to online, and increasinglynt the blockchain.

Traditionally, different types of assets have been managed and traded separ&belgxample, financial
securities through brokerage firms and crypto assets through crypto companies. However, we believe that in
the future, these will converge into a ofpatform, multiasset model.

In other words, a world where traditional assets and tokenized assets coexist side by side in an integrated
environment.

Against this backdrop, the Coincheck Group is actively pursuing global expansion through M&A. We believe
that in a world moving toward tokenization, only global standards will prevail, and we must take a borderless
approach to build a new kind of economy.

By leveraging Coincheck Group as our core, we will continue using M&A as a tool to develop business in this
fully tokenized world.
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[Crypto Asset Business] Coincheck 1/3 MONEX GROUP

With its strong reputation and large customer base, well-designed UI/UX, a diverse product lineup, and
APls (enabling partner interfaces, such as Embedded Finance), Coincheck is also working to stabilize
the revenue base through staking services and collaboration with business corporations.

Moat of Coincheck and Its Growth Strategy 3 Main Business Domains Main Services and Products

Coincheck’s large customer base creates a strong foundation BtoC

supporting further growth. crypto asset trading services

for individuals B Marketplace
~\
Increase of l | N\ . ® Exchange

| Customer ,s'.’g Increase in 9, C oINnc h ec k i
S erte P bt N m  Staking
¥1.2T

\

'*;i'( BtoB

'ﬁ crypto asset services for corporate
PR A— g \ entities and institutional investors B OTC for large volume
Increase of PAN o
nmersot | & Coincheck Sevepmad | 4 Coincheck e m Asset lock*2
Accounts 2 rime
2.42M" Growth Cycle fewsonces l .t ® Custody
>
i
& BtoBtoC
g Services to support web3 business
\ for companies m |EO
Further {1 Increase of o~ m NFT
Reputati < LTV and CX 1

eputation ] o % Coincheck partners ® OnRamp

\

*1 As of September 31, 2025 *2 Senvice offering transfer to corporate for the of held crypto assets from year-end mark-to-market taxation

As for Coincheck, the Japanese crypto asset exchange, it continues to provide a broad range of services built
upon a solid customer base.

Recently, through Coincheck Prime and in collaboration with Next Finance With | will mention again
latert we have begun supporting corporate clients in developing their crypto treasury operations.
[Crypto Asset Business] Coincheck 2/3 MONEX GROUP

Starting from the business alliance with Mercoin, Coincheck strengthens its alliance strategy to drive
substantial growth in domestic market share.

A Business Alliance with Mercoin, Inc. Coincheck’s Market Leadership in Japan
Account opening and trading will be enabled on App Download: Share by A *
Mercari’s*1 crypto asset platform, driving further customer
acquisition. & Coincheck
NO.1 domestic market share for g8%a 2 42M
o Total
6 consecutive years 13.2M Cotndiial
7.70 MDLs"? : Other Japanese
exchanges
82%
EBRmZHER
Share by Customers’ Assets in
H 5 Custody™
mercoin &> Coincheck
& Coincheck
23%
Total
¥52T Coincheck
Other Japanese
77% exchanges

*1 “Mercari” here refers to the Mercari mobile application, not Mercari, Inc.
*2 Users will be able to conduct crypto-asset trading with Coincheck as the counterparty via Mercoin
acting as an intermediary users

*3 Among Japanese cryplo asset exchange apps. Term: 2019-2024. Data source: AppTweak ~
"4 As of September 30, 2025 Monthly crypto asset trading status table of JVCEA. Data source: hitps //jvcea or jplaboutstatistics/ %

Regardingpur business partnership with Meoin, we are actively progressing in our discussions.
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Additionally, we recently launched the fourth IEO. Against a target offering of JPY1 billion, demand reached
JPY9.1 billion, reflecting contied strong investor interest.

Regarding Next Finance Tech, the following two slides summarize its initiatives.

Naturally, there are synergies with Coincheck, including efforts to migrate existing staking services from other
LINE ARSNE (2 bSEG CAYlLIyOS ¢SOKQa LI I GF2NYVo
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