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This is a presentation material prepared in connection with the disclosure of the financial results of Monex Group, Inc. It includes information derived from the consolidated financial statements of Monex Group, Inc. which are
prepared in accordance with International Financial Reporting Standards (“IFRSs”). This material is not intended to recommend or conduct solicitation for any product or service, etc.
<Forward-looking Statements>
This presentation material contains forward-looking statements that are based on our current expectations, assumptions, estimates and projections about our industry and us. These forward-looking statements are subject to
various risks and uncertainties. Generally, these forward-looking statements can be identified by the use of terms such as "may“ "will“ "expect" "anticipate" "estimate" "plan" and other similar words. These statements discuss
future expectations, identify strategies, contain projections of results of operations or of our financial condition and state other "forward-looking" information. Our operations are subject to risks, uncertainties and other factors that
could cause our actual results to differ materially from those contained in any forward-looking statement.
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Who We Are

Our Business Principles

Always a step ahead of the “Y” in “MONEY,”
our name MONEX expresses our desire to
embrace all people who are engaged
at the forefront of our future.
With state-of-the-art IT technology, globally universal values and a sense of professionalism,
Monex Group designs innovative ways of managing money and realizing individual self-fulfillment
for an ever-changing future. Our ultimate goal is to optimize each person’s lifetime balance sheet.
Revised on April 1st, 2021
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Who We Are

About Monex Group, Inc.

Company Name
Founded

Monex Group, Inc.
Aug. 2, 2004*

(*Apr. 5, 1999 Establishment of Monex, Inc.)

Business Description

Holding company which provides online brokerage and financial services
through its subsidiaries

Headquarters

ARK Mori Building 25F 1-12-32 Akasaka, Minato-ku, Tokyo 107-6025, Japan

Tel

+81-3-4323-8698

Representative

Oki Matsumoto (Founder)

Capital

¥13.1Billion

Fiscal Year End

Mar. 31

© Monex Group, Inc.
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Who We Are

Chairman & CEO

Oki Matsumoto
Biography
B.A. in Law from the University of Tokyo (1987). Began his career at Salomon Brothers
in 1987 and joined Goldman Sachs in 1990. He was the head of their fixed income and
currency business in Asia and became General Partner in 1994 at the age of 30, the
youngest ever at that time. In 1999, he founded Monex which was jointly capitalized
with Sony. Monex Group, Inc. is listed on Prime Market of the Tokyo Stock Exchange
where he is presently Chairman & CEO. He served as Financial Counsel to the Prime
Minister and also as outside directors of several companies including Tokyo Stock
Exchange from June 2008 to 2013. He presently is an outside director of Mastercard,
Incorporated.

© Monex Group, Inc.
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Who We Are

Monex Group's Three Goals

1

2

3

A global company offering
new services that go
beyond the future of
finance to optimize an
individual's lifetime
balance sheet

A diversified business
portfolio with three pillars:
online securities business
in Japan and the U.S.,
global crypto business, and
asset management
business

Investment in growth pursuing
expansion of scale and
generating sustainable cash
flow over the medium
to long term

Strength
© Monex Group, Inc.

The ability to design visionary roadmaps, a track record of value enhancement
utilizing M&A, and management and human resources capable of realizing these
enhancements
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Who We Are
Monex Group consists of five segments with three main segments as its core.
Japan Segment

Monex Group, Inc., Monex, Inc., Monex Asset Management, Inc.,
Japan Catalyst, Inc., Monex SP Trust, Inc., Genex, Inc., Viling, Inc., and etc.

US Segment

TradeStation Group, Inc., TradeStation Securities, Inc.,
TradeStation Crypto, Inc., and etc.

Crypto Asset
Segment

Coincheck Group B.V. (Coincheck Group N.V.), Coincheck, Inc., Coincheck Technologies, Inc.

Asia-Pacific Segment

Monex International Limited, Monex Boom Securities (H.K.) Limited,
Monex Securities Australia Pty Ltd, and etc.

Investment Segment

Monex Ventures, Inc.

© Monex Group, Inc.
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Financial Results for Mar. 31 FYE 2022

Financial Results for Mar. 31 FYE 2022
Consolidated total operating revenue after deducting financial expenses and cost of sales (¥ billion)

¥83.5B (YoY+13％)

Recorded a record high and a substantial increase in revenue. Crypto Asset Segment achieved
record high for the second consecutive years since joining the group.
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Financial Results for Mar. 31 FYE 2022
Consolidated pre-tax income remained flat YoY even with aggressive advertising and personnel
reinforcement aimed at further growth, as well as one-time expenses related to the De-SPAC listing.
Consolidated pre-tax income
Expiration of the
earn-out clause

(JPY million)

Increase in
Total operating gains on sales of
revenue
DeFi tokens
after deducting
financial expenses Japan Segment
and cost of sales

2,807

Crypto Asset
Segment

3,788

Advertisement
One-time
expense
compensation &
benefits related to
De-SPAC listing
Crypto Asset
Segment

Other
compensation &
benefits

Professional
fees

Other
expenses

9,855

FYE Mar. 2021
Consolidated Pre-tax Income
© Monex Group, Inc.

FYE Mar. 2022
Consolidated Pre-tax Income
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Financial Results for Mar. 31 FYE 2022
Financial Results for FYE Mar. 31, 2022
Consolidated
Japan

US

Crypto Asset
Asia-Pacific
Investment
© Monex Group, Inc.

Total operating revenue after deducting financial
expenses & cost of sales
The amount equivalent to operating income
Total operating revenue after deducting financial
expenses & cost of sales
The amount equivalent to operating income
Total operating revenue after deducting financial
expenses & cost of sales
The amount equivalent to operating income
Total operating revenue after deducting financial
expenses & cost of sales
The amount equivalent to operating income
Total operating revenue after deducting financial
expenses & cost of sales
The amount equivalent to operating income
Total operating revenue after deducting financial
expenses & cost of sales
The amount equivalent to operating income

¥83.5B YoY+13%
¥14.9B YoY-37%
¥30.4B YoY+5%
¥5.2B YoY+5%
¥23.6B YoY+3%
¥-6.0B YoY-%

* ¥3.2B of net profits last fiscal year

¥28.6B YoY+37%
¥13.7B YoY+0%
¥1.2B YoY-24%
¥0.1B YoY-70％
¥0.5B YoY-9%
¥0.4B YoY-14%
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5 Segments of Monex Group

5 Segments of Monex Group – Japan Segment
Japan Segment

Main companies: Monex, Inc. (Online broker),
Monex Asset Management, Inc. (Asset management)

Japan segment, led by Monex, has been providing a wide range of advanced financial products and services as well as investment education since its establishment, with
the goal of bringing the same level of investment environment to individual investors as that for institutional investors. The main customer base is characterized by those
who are interested in medium- to long-term asset building.

Customer Base

# of accounts: 2.19M accounts

Assets in custody: ¥6.1T

（As of Mar. 31, 2022）

US equities service

Strengths

US equities service of Monex, Inc. is connect to TradeStation, a group company, and supports a variety of order methods,
including after-hours trading. It provides a wealth of investment information in Japanese, and offers the same level of
service as Japanese equities.

In-house system
While many online brokers use the core securities systems provided by major face-to-face securities companies, Monex
has developed its own system in-house, allowing it to develop freely and reduce costs by not outsourcing. Monex is also
capable of API connections with other companies and has strengths in partnerships with other financial institutions.

Growth Strategy
© Monex Group, Inc.

Monex, Inc. increases assets under custody and promotes the asset management model that does not rely on
commission income from Japanese stocks. While aiming to increase the balance of investment trusts, margin trading,
and stock lending, Monex, Inc. also promotes U.S. securities trading, which is one of our strengths, and aims to create a
model where customers' assets increase when they deposit their assets with Monex, and its profits grows as well.
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5 Segments of Monex Group – Japan Segment
Japan segment promotes the asset management model by increasing assets in custody and building a future
revenue base while driving stable earnings.

Total operating revenue after deducting
financial expenses (¥ billion)

# of accounts and assets in custody
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5 Segments of Monex Group – US Segment
US Segment

Main companies: TradeStation Securities, Inc. (Online broker),
TradeStation Crypto, Inc. (Crypto business)

TradeStation Group, based in Florida, U.S., was founded in 1982 as a developer of trading systems and changed its business model to online
brokerage in the early 2000's. TradeSation joined Monex group in Jun. 2011.

Customer base

# of accounts: 183K accounts

Assets in custody:$12.0B

(As of Mar. 31, 2022)

Award-Winning Suite of Trader and Investor Products
Strengths

TradeStation has won various awards for its platform and other technologies. TradeStation is highly supported by active
traders and investors.

Multi-asset platform
TradeStation allows trading in various asset classes such as stocks, options, futures, and crypto assets.

Growth Strategy

TradeStation Group announced its intention to seek listing on the NYSE through De-SPAC, but in August 2022, it
decided not to continue to pursue the merger to become a public company was based on several factors, including
current conditions in the economy and markets that are not anticipated to improve in the near future. TradeStation is
shifting to a growth strategy that is more focused on profitability, prioritizing account acquisition and retention on the
active trader market.

* Assets in custody in US segment include customer assets of other group companies who are introducing brokers to TradeStation.

© Monex Group, Inc.
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5 Segments of Monex Group – US Segment
TradeStation has significantly expanded its customer base over the past two years.
Total customer accounts and assets in custody
183

Customer accounts (in thousands)
Customer assets in custody (in billions)
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5 Segments of Monex Group – Crypto Asset Segment
Crypto Asset
Segment

Main companies: Coincheck, Inc. (Crypto asset exchange),
Coincheck Technologies, Inc. (NFT)

Coincheck, a crypto asset exchange, has one of the largest market shares in Japan. With the corporate mission of "making the new exchange of values more accessible,"
Coincheck has been an early entrance not only in crypto asset trading but also in new fields such as NFT, Metaverse, and IEO. Coincheck joined Monex Group in Apr. 2018.

Customer base

# of accounts: 1.62M accounts

Assets in custody: ¥481.0B

(As of May 31, 2022)

No.1 app downloads in Japan for 3 years in a row (Among Japanese crypto asset exchange apps. Term: Jan. 2019 to May. 2022)

Strengths

With its corporate mission of “making the new exchange of values more accessible,” the company is committed to easyto-understand UI/UX, and has the No.1 share of the Japanese market in terms of the number of Coincheck app
downloads.

New services such as NFT*1 and IEO*2
Coincheck offers new blockchain-based services such as NFT and IEO. It expands business by providing new services
using the customer base of Coincheck, a crypto asset trading service. Coincheck builds a digital economic zone that
goes beyond crypto asset trading.

Growth Strategy

Coincheck aims and intends to become No.1 in Japan in terms of customer base and revenue base, and to go beyond
the realm of crypto asset trading to become a gateway to the digital economy such as NFT and IEO.

*1 NFT…Non Fungible Token. In the sense of a token that can create a unique "one-of-a-kind" value, NFTs, which can give uniqueness to digital data, are being put to practical use in various fields other
than games, including membership, proof of ownership of real estate, copyrights, and art.
*2 IEO…Initial Exchange Offering, a method for companies to raise funds to promote their projects using crypto assets.

© Monex Group, Inc.
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5 Segments of Monex Group – Crypto Asset Segment
While the crypto asset market is expanding, Coincheck maintains its leading position in Japan with its unique and
remarkable in-house marketing.

# of verified accounts and assets in custody

Total operating revenue after deducting
financial expenses (¥ billion)

Verified accounts (in thousands)

1,620

Assets in custody (in billions)

28.6

1,205

858

938

20.8

481.0
435.9

2.1
66.5
as of
Mar. 31, 2019

© Monex Group, Inc.
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5 Segments of Monex Group – Asia-Pacific Segment / Investment Segment
Asia-Pacific Segment
Main company: Monex Boom Securities (H.K.) Limited,
Monex Securities Australia Pty Ltd
Monex Boom Securities provides global access to 12 markets, including Asia,
Japan and US. Monex, Inc. and TradeStation provide brokerage services.
Customer base
(As of Mar. 31, 2022)

Accounts with balances: 22K accounts
¥214.6B
Assets in custody*:
Monex Boom Securities (H.K.) Limited

Investment Segment
Main company: Monex Ventures, Inc.
Monex Ventures invests in a wide scope of areas, not limited to the financial
sector.
ex.) DX of existing industries through the use of technology such as FinTech
and Legal Tech, nursing care-related businesses and healthcare fields where
demand is expected to develop, EC businesses and online marketplace
businesses where sustainable growth is expected.
Monex Ventures invests in seed/early-stage companies and incubate them,
while keeping the amount of investment in each company low and the risk
low.

Major Investment Results
Monex Securities Australia Pty Ltd

• LIFENET INSURANCE COMPANY
IPO'ed in the Mothers market of the Tokyo Stock Exchange on Mar. 15, 2012
• Uzabase, Inc.
IPO'ed in the Mothers market of the Tokyo Stock Exchange on Oct. 21, 2016
• Money Forward, Inc.
IPO'ed in the Mothers market of the Tokyo Stock Exchange on Sep. 29, 2017
• Pocket Concierge Inc.
Transfer of all equity interests on Jan. 11, 2019

* Assets in custody in Asia-Pacific segment include customer assets of other group companies who are introducing brokers to Monex Boom Securities (H.K.) Limited.

© Monex Group, Inc.
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ESG Activities

ESG Activities
Third-Party Evaluations of our ESG/sustainability efforts

First online brokers to be selected for four of the five ESG indices for Japan equities used by GPIF
MSCI Japan ESG Select Leaders Index
MSCI Japan Empowering Women (WIN) Select Index
FTSE Blossom Japan Sector Relative Index
S&P/JPX Carbon Efficient Index

Score Improvement of Sustainalytics ESG Risk Rating
Industry ranking rose from top 84% to top 34%.

ESG of Monex Group: https://www.monexgroup.jp/en/esg/mg_esg.html

© Monex Group, Inc.
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ESG Activities
Monex Group aggregates requests and opinions from each stakeholder to the Company with the aim of solving unique business
and social issues. It also formulated the "Monex Group Materiality Matrix" with the level of materiality for the Group's
stakeholders on the vertical axis and the level of materiality for the impact on the Group's business performance on the
horizontal axis.

Materiality Matrix Identification Process
Extracted each item based on the needs of each of
the Group's stakeholders (the Company's
shareholders, employees, customers, business
partners and suppliers, NGOs, industry groups,
and governments).
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ESG Activities
Volunteer Activities of Monex Group
Japan:
Every year, the employees and their families of the Group companies in Japan gather
to participate in a cleanup activity along the banks of the Arakawa River in Tokyo.
Prior to the cleanup, an online environmental lecture is held within the company to
provide employees and their families with an opportunity to learn about the impact of
plastic dumped in the ocean and rivers on the ecosystem and how cleanup activities
can help the environment.

US:
TradeStation has a community charitable donation project, “TradeStation Cares,”
voluntarily managed and participated in by TradeStation employees. The project
has a wide range of initiatives, including a “Back to school drive" to donate
stationery, bags, and other school supplies to underprivileged children in nearby
schools, food donations on Thanksgiving, and holiday gift donations through “The
Salvation Army Angel Tree.

© Monex Group, Inc.
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Shareholder Return Policy

Shareholder Return Policy
Our basic principle is to increase its corporate value in a sustainable way as we drive investments in the growth areas and
enhancing our operating base in an aggressive yet proper manner, while keeping a right balance of returning profits to our
shareholders. To ensure shareholder return, we will consistently offer dividend of more than 7.5 yen per share semi-annually
and, from time to time, buy back the Company’s stocks with discretion of the management team. The Company will aim to
pursue enhanced total shareholder return*.
* Total shareholder return = (total capital gain + total dividends paid) /invested amount

Acquisition of own shares (¥ million)

History of dividend per share (¥)
Interim
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References

Growth Strategy of Coincheck (Crypto Asset Segment)

(As of April 27, 2022 announcement)

With the rapid expansion of the crypto market, Coincheck Group N.V. (Coincheck Group) will be newly
established to further grow the crypto business and aims to list on NASDAQ in 2022.

Monex Group

Other
existing Coincheck
shareholders

THCP
shareholders
(SPAC)

Approx. 72.5%

Approx. 9.0%

Approx. 18.5%

(planned)

(planned)

Coincheck Group N.V.
100%
Coincheck

(planned)

[Summary]
- Establishes a new company, Coincheck Group, which will be the
holding company for Coincheck, Inc.
- After the proposed business combination with Nasdaq-listed SPAC,
Thunder Bridge Capital Partners IV, Inc. (THCP), Coincheck Group is
planned to go public on Nasdaq under the ticker symbol “CNCK.”
- Provides $237M (as of Sep. 30, 2021) in cash held by THCP in trust
to Coincheck Group before expenses, assuming no redemptions.
- Gary Simanson, who is President & CEO of THCP, will become CEO
and Oki Matsumoto will become Executive Chairman of Coincheck
Group.
[Growth Strategy]
- This contemplated transaction will enable Coincheck to further
accelerate its growth, by driving customer acquisition, accelerating
innovation in digital asset solutions, and providing customers and
institutions with deeper access to the global crypto economy.

* The above structure illustrates the Coincheck Group ownership ratio as of post-closing of the Merger and does not reflect dilution due to share redemption by THCP shareholders, additional funds by new THCP investors, earn-out
provisions nor exercise of warrants.

© Monex Group, Inc.
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References

8698

Stock listing

Prime Market of the Tokyo Stock Exchange

Security code

8698

# of outstanding shares

267,447,100 shares

Record date for year-end dividends

Mar. 31

Record date for interim dividends

Sep. 30

Ordinary shareholder’s meeting

Every Jun.

Major shareholders *As of Mar. 31, 2022
Name

Shareholder Breakdown *As of Mar. 31, 2022
# of shares held
(in thousands)

% of shares held

The Shizuoka Bank, Ltd.

53,491

20.08%

The Master Trust Bank of Japan, Ltd. (trust account)

21,494

8.07%

MOMO & Co.

15,588

5.85%

GALAXY DIGITAL LP

8,448

3.17%

J.P. MORGAN BANK LUXEMBOURG S.A. 385598

7,700

2.89%

Oki Matsumoto

7,566

2.84%

Recruit Holdings Co.,Ltd.

5,720

2.14%

MLI FOR CLIENT GENERAL OMNI NON COLLATERAL
NON TREATY-PB

4,314

1.62%

Custody Bank of Japan, Ltd. (trust account)

3,903

1.46%

STATE STREET BANK AND TRUST COMPANY 505103

3,782

1.42%

© Monex Group, Inc.

* Treasury stock of 1,179,565 shares is excluded for calculating the percentage of the above list of major
shareholders.

Other institutions Monex Group,
Inc.
2.8%
0.4%
Securities
The Shizuoka
companies
Bank, Ltd.
9.0%
20.0%
Financial
institutions
10.8%
MOMO&Co. and Oki
Matsumoto
8.7%

Individulals, etc.
26.2%

Foreign
institutions, etc.
22.1%
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